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ALLEMANNIA FIRE 


Insurance Company 


Pittsburgh, Pa. 


Incorporated 1868 








UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 








WESTCHESTER 


Fire Insurance Company 
of New York 


Organized 1637 











UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 














TRANSPORTATION 


Insurance Company 
of New York 


Incorporated 1927 

















CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 











WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 
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CRUM & FORSTER 


MANAGERS 


110 William St., New York City 
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DEPARTMENT OFFICES 


Western Dept. 


ept Southera Dept. 
FREEPORT, ILL. 


ATLANTA, GA. 


Pacific Dept. Carolin Dept 
SAN — DURHAM, N. me. 


Allegheny Dept. 
PITTSBURGH, PA. 
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NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 











RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 











METROPOLITAN FIRE 


Insurance Company 
of Chicago, II. 


Incorporated 1903 











UNITED STATES 
MERCHANTS AND SHIPPERS 
Insurance Company 
of New York 


Incorporated 1866 














NEW YORK STATE 
FIRE 


Insurance Company 
of Albany, N. Y. 
Incorporated 1836 
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Favored by many property 


owners because of its 
Good Name 


NEWAR 


FIRE INSURANCE 














COMPANY 


150 William St., New York 
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\ VITHIN the last ten years, over $15,000,000 worth 


of property has been destroyed in five great conflagrations 


attributable to inflammable roofs . . . .q@gut there are now 
e F Y\° 
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recommendation of the WHITE 
FIREMAN’, are covered with roof- 
ing which meets standard specifi- 
cations of Underwriters’ Laboratories 


Serve Ms Cuetec lelam com iburecmitucderterecn 





WHITE FIREMAN Service The 
may be secured through respon- ALLIANCE CASUALTY COMPANY 
sible insurance agents or brokers. I e f 

THE ALLIANCE INSURANCE CO. OF PHILA. 
cAsk your North America nsurance ompany O 
Agent. He is listed CENTRAL FIRE INSURANCE COMPANY 


in Bell Classified 


Telephone. Direc Q North America ee 


and its subsidiary companies: 


tories under the PHILADELPHIA FIRE & MARINE INS. CO. 

heading — PHILADELPHIA ; actically every 

Insurance Company one ily fon of 
North America 


The Oldest American Fire and Marine Insurance Company — Founded 1792 insurance except life 








* would be hard to put too much emphasis 
on the importance of the roof as a factor 
either for or against property preservation. 
A vulnerable roof is a serious liability — an 
impregnable roof a great asset. 


Above is shown, in reduced size and without 
the color of the original, a full page ad- 
vertisement appearing in The Saturday Eve- 
ning Post, February 21st; Literary Digest, 
February 21st. 
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SELL ACCIDENT INSURANCE 


The New F. & C. “55th Anniversary” Policy 
Will Help You 


The AMERICA FORE GROUP of letucsuce Comannies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Cheirmen of the Boards 
Eighty Maiden Lane CEC PAUL L. HAID. President Sy New York ,N.Y 

a ; THE FIDELITY AND CASUALTY COMPANY : 


ERNEST STURM, Chairinan of the Board 
WADE FETZER. Vice Chairman 
PAUL L.HAID, President 
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Thirty-Fifth Year No. 6 
| edd, 


Housecleaning in 
Farm End Started 


Officials in Field Report Little 
Sales Resistance From 


Agents 


PLAN WELL PRESENTED 


Farm Association Hopes to Cut 67 Per- 
cent Loss Ratio to 60 First 
Year 


The 


companies in 


movement of Association 
for the reduc- 
tion of the level of insurance to value on 
farm property in the central west, is re- 
ported to be proceeding 
remarkably little 
from the agents. There seems 
wholehearted commitment to the 
policy on the part of all Farm Associa- 
tion members. That fact has already 
been impressed upon agents and those 
farm writing agencies which might have 
been inclined to rebellion are faced with 
the problem of conforming to the re- 
formed practices or seeking facilities 
from outside the Farm _ Association. 
Most agents of this type are reported 
to be conforming. 

Farm executives and special agents, 
who have been carrying the new pro- 
gram personally into the field, however, 
report that the response of the agent is 
not unfriendly. The project has been 
diplomatically presented as being in the 
interests of the agent as well the 
company. The loss ratio of Farm As- 
sociation companies for the ten year 
period from 1920-1929, inclusive, was 
more than 67 percent. This is impres- 
sive evidence with which to win the sup- 
port of the agent. 


Farm 
arranging 


auspiciously 
with resistance 
to 


new 


sales 


be 


as 


Necessary Housecleaning 


The farm writing companies present 
the program as a necessary house clean- 
ing in order to stabilize the farm busi- 
ness, so that it will be underwritten sys- 
tematically and the agents will have 
confidence that farm writing facilities 
will be permanently available. Under 
present conditions, largely, it is believed, 
because of the factor of over insurance, 
sections of some states have been virtu- 


ally black listed by the companies, and 
the farm writing agent has always had 
the fear that his territory might come 
under the underwriting ban. 

If, however, farm property is meas- 
ured by utility and insurance is placed 
accordingly, it is believed that all sec- 
tions of the country may be insured on 
ihe proper basis and that the facilities 
will be permanent. 

Individual Messages 

The Farm Association is reported to 
have abandoned its plan to circularize 
the agents with an organization letter, 
pointing out the benefits to be derived 


trom the new program and its necessity. 
This project was dropped in view of the 
(CONTINUED ON PAGE 50) 





Pittshureh C Club’s Annual 
Banquet Feld, 900 Present | 


MANY ILLUSTRIOUS 


GUESTS | 


Commissioner Armstrong, J. A. Beha 
Speak—President Bokman Discusses 
Current and Future Problems 


PITTSBURGH, Feb. 4.— Over 900 
guests representing every department of 
the insurance world attended the an- 
nual banquet of the Insurance Club of 
Pittsburgh Monday. 

President C. H. Bokman welcomed 
the guests and told of the remarkable 
development of the insurance business. 
the trend of legislation toward insur- 
ance and its far reaching effect in bring- 
ing about improvements particularly re- 
garding auto financial responsibility and 
agency qualification. The Insurance 
Club is planning a constructive pro- 
gram for 1931 including a continuation 
of the education work on suretyship and 
inland marine lines, an intensive study 
of reciprocity in business, and the pos- 
sibility of group advertising. 


Reid Given Clock 


Mr. 
of the retiring president C. A. Keid and 
on behalf of the club presented him with 
an attractive electric clock. 

Judge W. H. Dithrich acted as toast- 
master. Commissioner C. F. Arm- 
strong of Pennsylvania spoke and 
touched on the insurance business at 
one or two points but confined his re- 
marks chiefly to an eulogy of the 
Pinchot administration. 

Claris Adams, executive vice-presi- 
dent American Life of Detroit, spoke 
next on the “Institution of Insurance.” 

J. A. Beha, general manager National 
Bureau of Casualty & Surety Under- 
writers, discussed the reasons for the 
National Bureau. 

The list of honor guests included L. 
y 2 Borland, secretary Great American; 
J. C. Bunyan, assistant United States 
manager Ocean Accident; Sheldon Cat- 
lin, vice-president North America; E. 
E. Cole, president National Union Fire; 
\. J. Ferres, vice-president Fidelity & 
Casualty; F. A. Gantert, vice-president 


and general manager, Fidelity & Guar- 
anty Fire; F. W. Hoffrogge, vice-presi- 
dent New Amsterdam Casualty; C. H. 


Holland, president 
panies; G. F. Michelbacher, 
dent and secretary, Great 
demnitv; C. R. Newhouse, superintend- 
ent liability department, London Guar- 
antee & Accident; C. A. Nottingham, 
assistant United States manager Liver- 


Independence com- 
vice-pres!- 
American In- 


pool & London & Globe; H. F. Ogden 
vice-president Fidelity & Guaranty Fire; 
J. F. O'Loughlin, manager production | 
department, Royal Indemnity; W. A. 
Osgood, second vice-president Inde 

pendence companies; A. D. Reid, presi- 
dent Globe Indemnity; Frederick Rich- 
ardson, United States manager General 


Accident; H. G. Scott, vice-president | 
Reliance Life; A. D. Spring, superin- 
tendent of agencies Travelers: R. Stew- 
art, secretary Aetna; J. D. Talley, sec- 
retary County Fire; Harold Warner, 

United States fire manager Liverpool & 
London & Globe; N. A. Weed, short 
dent Republic Fire; Louis Wiederhold 


Bokman spoke with appreciation | 


| be held at 
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| Viesinin. Association Helps 


Clear Newport News Issue 


UPHOLDS TERRITORIAL RIGHTS 


Richmond and Roanoke Agents Taking 
Dock Company Line at Reduced 
Commission Agree to Cancel 


RICHMOND, VA., Feb. 4—The ex- 
ecutive committee of the Virginia Asso- 
ciation of Insurance Agents has been 


interesting itself in the Newport News 
situation, involving commissions on a 
$10,000,000 line on the Newport News 
Shipbuilding & Dry Dock Company, 
placed through New York brokers who 
offered local agents 5 percent their 
commission. This offer was rejected on 
the ground that it was not in accord- 
ance with board rules, which provide 
for acceptance of brokered business on 
a 10 percent basis. The brokers then 
placed the business direct with the com- 
panies. Those handling upward of 80 
percent of the business placed it with 
their Newport News agents at the rate 
of commission provided by board rules. 
Those handling the remainder went out- 
side, writing their business overhead 
through agents in Richmond and Roan- 
oke. While the rate of commission al- 
lowed was not disclosed, it was reported 
to have been lower than 10 percent. 


as 


Claim 


At this juncture, the Newport News 
agents appealed to the state 


Territorial Rights Violated 


association, 


| claiming that their territorial rights had 


been violated by the placing of the busi- 
ness at other points in the state and 
that this was in violation of principles 


of the association. The matter was re- 
ferred to the executive committee, with 
the result that the Richmond and Roan- 


oke agents who had accepted the busi- 
ness involved agreed to cancel it. With 
this angle of the situation straightened 
out, it was confidently expected that 
complete adjustment of the matter 


would soon be reached with the New- 


| port News agents getting 10 percent on 


the entire line. 

In Roanoke there is no board rule as 
to commission on brokered business but 
there is one in Richmond fixing the 
amount at 10 percent as in Newport 
News. The committee, however, was 
not interested in this particular phase 
of the situation, being concerned onl 
with the question involving territorial 


rights of an agent. 


Ir., secretary Middle 
G. Yost, assistant secretary 
Deposit; R. H. Williams 
Travelers Fire, H. S Jarv is, 
tendent of agencies Travelers 

The the 


Department, John 
Fidelity & 
president 
superin 
Fire 
club for 1931 in- 


vice 


officers of 


clude besides Mr. Bokman as president 
P. C. McKnight, vice-president, E. E. 
Cole Jr., vice-president, J. J. O'Donnell, 
secretary-treasurer Hel len M. Freund, 
assistant secretary. 


Advertising Conference Meeting 


The southern regional meeting of the 
Insurance Advertising Conference will 
New Orleans, April 30- 


May 1-2. 





1¢ 
a) CW YY 
Yve. (” 





MUM MU. 


¥ 
Y) 


7 


4 
Tea" 


4. 47 A A 1. 


LLLLLELLLEEEEECCCCEEERCQQAcW 


$4.00 Per Year, 20 Cents a Copy 





'Many Companies 


Show Decreases 


Annual Statements Indicate Try- 
ing Experience of Fire Insur- 


ance in 1930 


PRESIDENT IVES’ VIEWS 


Trend of Losses in January Not at All 
Satisfactory; Some Consolidations 
May Result 


NEW YORK, Feb. 4.—In the 
to stockholders of the 
of Hartford group, 


course 
Aetna 


B. Ives 


of a letter 
President R. 
communication of 


said in part: “In my 


a year ago I stated that unless business 
conditions for the coming 12 months 
improved, we did not anticipate as satis- 


factory a record in 1930 as in 1929. 


“This has proven to be the case. Our 
assets and surplus have shrunk; our pre- 
fallen off 
been heavier than in a nor- 
mal year; but we have been able to 
handle the situation and are optimistic 
for the future, for we believe the stim- 
ulus will shortly be felt throughout the 
country.” 


mium income has and 


losses have 


our 


Others in Same Condition 


The experience of the “old Aetna 
group” promises to be that of practi- 
cally all companies in the fire field. De- 
preciation in premium income 
and net surplus accounts is being re- 
vealed as annual statements appear. 
The widespread condition was wholly 
anticipated and there is surprise that the 
situation is not worse in view of the con- 
tinued financial and industrial depres- 
sion. 

rhe 
curity 
reduced 


assets, 


combination of shrinkage in se- 
values, dearth of new business, 
average rates and increased fire 


losses made 1930 one of the most try- 
ing years in fire insurance for several 
decades In view of this discouraging 
experience it would not have been sur- 
prising if some companies had decided 
to reinsure and retire 
There were reports near the end of 
1930 that this would occur, one story 
being that at least 22 ag eg had 
concluded to merge with thet more 
trongly intrenched competitors 
Rapid Recovery Improbable 

President Ives “does not look for a 
rapid recovery; in fact,’ he says, “the 
ore gradual the recovery the more 
permanent and healthy it will be. In- 
dustry and private individuals will in 
future be more cautious.’ Most of the 
company officials are in complete ac- 
cord. They are confident that business 
conditions will improve gradually, and 
are content to have it so. Hectic sea- 
sons such as in the years prior to 1929 
induce extravagances that react unfa- 
vorably. 

The experience of fire companies in 


(CONTINUED ON PAGE 49) 
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Cleveland Board Adopts Rules 
to Handle Non-Policy-Writers 


ALSO COVERS BRANCH OFFICES 


New Members Must Maintain Offices 
and Give Recording Service to All 
Companies Represented 


CLEVELAND, Feb. 
tive effort to handle the problem of 
branch offices and non-policy-writing 
agents is contained in a program 
adopted by the Insurance Board of 
Cleveland. Five changes have been 
made in the board’s regulations. 

First among these is a rule which re- 
quires new applicants for membership 
to maintain an office and give policy 
writing and recording service for all 
companies represented and which fur- 
ther prevents present members who now 
maintain such an office from discon- 
tinuing any part of it. The new rule 
is not retroactive as against existing ar- 
rangements but prevents further sim- 
ilar arrangements and with the lapse 
of time it is expected will bring about 
the discontinuance of the present small 
1umber of non-policy-writing agents. 


4.—A construc- 


Limits Commissions 


In order 
reasonable 


to hold commissions within 
bounds and to prevent any 
which is now on a non-policy- 
writing basis switching to other offices 
at excessive commissions, the board 
adopted another change which limits re- 
muneration to agents of this type. “The 
entire remuneration to the producing 
member,” the rule provides, “shall be 
a straight commission only of not to 
exceed 30 percent on preferred business 
and 20 percent on all other classes.” 
Another interesting change in the 
regulations provides that membership 
applications involving insurance com- 
pany affiliation will be refused in the 
future and that members must be in 
business only for their own account. 
This rule is not retroactive as against 
connections already existing. : 


agency 


Define Branch Office 


The branch office, or as the board’s 
regulations term it, the “supervising 
agent’ comes in under the changed reg- 
ulations for what is thought to be the 
first formal definition of this type of 
office. The definition states that a “su- 
pervising agent” is “an agent who, not 
being in the insurance business on his 
own account only is a representative of 
an insurance company and as such, 
forms one or more of the following 
functions, namely; receives, passes 
upon and reports to the company, busi- 
ness produced by any of its agents in 
the territory of this board who are in 
the insurance business on their own ac- 
count and/or writes policies, provides 
office space, supplies, stenographic or 
telephone services or performs any func- 
tion or service for such agents, the ex- 
pense or any part of which, in the usual 
course of business, would otherwise be 
borne by such agents.” 

Ever since the present Cleveland 
Board was organized in 1918 it has had 
in its membership a few so-called “su- 
pervising agents” who are company men 
not operating on the usual agency ba- 


per- 


sis. There are also several agencies 
which have a few sub-agents who do 
not write policies. During the past year 
there has been some disturbance of 


agency plants by efforts of a few com- 


panies to increase the number of non- 
policy-writing agents. The board 
after studying the situation de- 


cided that all companies represented by 
board members should be placed upon 
an equal operating basis. When the pro- 
posed legislation was submitted to the 
members it was adopted unanimously 
after a full discussion of its application 
at a special meeting which brought out 
a large attendance. 








Alabama Commissioner 
Is a Former School Man 








CHARLES C, GREER 


The appointment of Charles C. Greer 
of Birmingham as Alabama insurance 
superintendent has been highly com- 


mended by insurance men of the state. 
He was unanimously proposed by the 
Birmingham Life Underwriters Associa- 
tion and the Alabama General Agents & 
Life Managers Association. He is not a 
politician and did not seek the place. He 
was born on a farm nine miles west of 
Vernon in Lamar county. He attended 
the public schools three months in the 
year until he was 19 years old when he 
took the teachers’ examination and 
passed. He started teaching in rural 
schools. After that he entered the La- 
mar county high school at Vernon where 
he paid his expenses by acting as jani- 
tor and pressing clothes. Three years 
later he enrolled in the University of 
Alabama, where he graduated in 1912, 
working his way through college by do- 


ing odd jobs. He taught in the Talla- 
dega county high school and then was 
elected principal of the Troy high 


school. Later he went to the Phillips 
high school in Birmingham as instructor 
in mathematics. In 1922 he took up the 
rate book and became instructor of 
agents for the Canada Life. He was 
assistant manager of the Birmingham 
office from 1925 to 1928 when he became 
general agent for the Pilot Life. Then 
he resigned to go with the John Han-— 
cock Mutual with the ambition to con- 
nect with the educational department at 
the head office. Among his accomplish- 





Committees Appointed 
for the Midyear Meeting 


LOVENTHAL CHIEF CHAIRMAN 


Arrangements Are Being Made for 
Looking After the Arrangements 
for Nashville Convention 


The Nashville Insurance Exchange 
and Tennessee Association of Insurance 
Agents have appointed committees 
to take care of the work of looking 
after the delegates and visitors at the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents at the Noel 
hotel, Nashville, March 17-19. C. B. H. 
Loventhal of Nashville is general chair- 
man of the executive committee, which 
consists of W. I. Edwards, chairman; 
C. B. H. Loventhal, H. H. Corson, I. G. 
Chase, B. C. Gross and L. B. Corley, all 
of Nashville. W. W. Lyon is executive 
secretary. Martin Hayes is chairman of 
the finance committee. Miss Julia Hind- 
man, secretary of the Tennessee Asso- 
ciation of Insurance Agents, is chair- 
man of the program committee. B. C. 
Gross is chairman of the reception com- 
mittee on part of the Nashville Ex- 
change. John M. Dean, president of the 
Tennessee association, heads the Ten- 
nessee reception committee, his asso- 
ciates being J. S. Tobin and Gilbert 
Sloss, Memphis; J. V. Patton, Jackson; 
Stanley Lachman, Chattanooga; H. 
McMillan and George A. Caldwell of 
Knoxville; H. W. Spencer of Chatta- 
nooga. 

Other committee chairmen are: 

E. B. Sulzbacher, automobile; L. B. 
Corley, Hermitage trip; I. G. Chase and 
Miss Jennie Allen, registration; H. 
Phelps Smith and H. H. Corson, enter- 
tainment; Mark Bradford, golf; Miss 
Jennie Allen, decorations; Reeves 
Handly, transportation; I. G. Chase, 
hotel; W. W. Lyon, attendance; Miss 
Julia Hindman, publicity; Mrs. Martin 
Hayes, women’s entertainment. 


Blue Goose Certificates 


Blue Goose assureds will be inter- 
ested to know that 1,100 certificates of 
insurance in the Lincoln National Life 
have been distributed and that a sec- 
ond batch of policies is in the hands 
of Blue Goose officials to be distributed 
immediately. After this last batch has 
been distributed, there will be very few 
certificates outstanding. 





ments the new superintendent is a well 
known singer and warbler. 

The governor has appointed Ralph 
Searcy of Greenville as fire marshal. 
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CONDENSED NEWS OF WEEK 








Many fire companies show decreases in 
annual statements; President Ives of 
Aetna frankly admits situation, but is 
optimistic. Page 3 


* kk * 
Reforms in farm insurance underwrit- 
ing are getting well under way. 
* * * Page 3 
Insurance 


Virginia Association of 


Agents upholds Newport News agents 

territorial rights in connection with 

dock company line. Page 3 
* * 


Over 
surance 


900 attend 
Club of 


annual banquet of In- 
Pittsburgh. Page 3 
* * * 

of the Darby 
a confused mess. 
* * 
Cc. B. H. Loventhal is general chairman 
of the Nashville Insurance Exchange and 
Tennessee Association of Insurance 
Agents committee on arrangements for 
the mid-year meeting of the National 
association in Nashville. Page 4 
* * xX 

Program announced 
meeting of the Michigan 
Insurance Agents. 
* 


Status 


Day 
shows 


enterprises 
Page 5 


for mid-year 
Association of 
Page 9 

* x 
Uniform inspection report plan made 
effective in old Western Union territory. 
Page 8 





Col, A. H. Wray, for 
States manager of the 
group, is dead. 


many years United 
Commercial Union 
Page 4 

* * * 
Jumbo accident 
panies as monoxide 
cident” 


risks 
and 
deaths continue 
*x* * xX 
Wisconsin house of representatives 
adopts a resolution calling for report 
on operation of companies writing auto- 
mobile and workmen’s compensation in- 


trouble com- 
automobile “ac- 
heavy. Page 37 


surance, Page 48 
* * xX 

Casualty companies approve plan to 

merge Plate Glass Insurance Exchange 

and Survey Bureau. Page 38 
J a 


Interest of agents is 
potentialities of bus cover 
of $1,000,000 premium on 
lines. 


aroused over 
with closing 
Greyhound 
Page 37 

* * * 
Closing of New 


Jersey bank with 
$1,730,000 public 


money on deposit brings 


legislative bill to require depository 
bonds. Page 39 
*x* * * 
James A. Beha reviews work of Na- 
tional Bureau in Pittsburgh address. 
Page 37 





Col. Wray, Former U. S. Chief 


of Commercial Union, Dies 





VETERAN WAS 89 YEARS OLD 





Retired from Active Service in 1920 
After 22 Years as Manager— 
Prominent Figure 





NEW YORK, Feb. 4.—Col. A. H. 
Wray died at his home in Patchogue, 
L. L., Feb. 1 in his 89th year. For many 
years prior to his retirement in 1920 
he was United States manager of the 
Commercial Union of England and 
president of its several American affil- 
iates. He had been ill for several weeks 
and his passing was expected. 

Colonel Wray was strongly individ- 
ualistic and during the 22 years of his 
management of the Commercial Union 
was a figure to be reckoned with in fire 
underwriting circles. Doubless as a re- 
sult of his early military training he 
was prompt and positive in reaching 
decisions, and cared little whether these 
represented majority opinion or not. 

Though seldom talking about his war 
record and steadfastly refusing to join 
the Grand Army of the Republic, Col- 
onel Wray was proud of his military 
career. Insurance men also recall the 
satisfaction he experienced from heading 
the insurance division of the sound 
money parade in its march up Broad- 
way during the McKinley sound money 
campaign. 

Fond of Southerners 

Although he was a native of New 
York City, Colonel Wray was particu- 
larly fond of southerners and when offi- 
cials or general agents of that section 
came to New York he liked to arrange 
little dinners for them at the old Under- 
writers Club. The late A. G. McIlwaine 
of the London & Lancashire, Ernest 
Boyd of the Yorkshire and other men 
originally ‘hailing from south of the 
Mason and Dixie line, were his particu- 
lar cronies. He enjoyed to an unusual 
degree the confidence of E. R. Owen, 
head office general manager of the 
Commercial Union, The latter felt that 
Colonel Wray knew exactly what he 
was doing in his administration of the 
company’s affairs on this side of the 
Atlantic, and never interfered with him. 
As further evidence of this appreciation 
Mr. Owen allowed Mr. Wray to con- 
tinue actively in service long after the 
regulation retirement period of the 
company was reached. He also con- 
sulted with him regarding the appoint- 
ment of his immediate successor, Whit- 
ney Palache, now also retired. 

Among those associated 
Commercial Union during 
Wray’s administration and who have 
since attained important rank in the 
fire insurance field are F. P. Hamilton, 
president Queen; C. L. Purdin, deputy 
manager Liverpool & London & Globe, 
and Howard Hampton, metropolitan 
manager Hartford Fire. 


with the 
Colonel 





Individual Effort to 


Bring Improvement 


__—- 


NEWARK, N. J., Feb. 4.—In 
dividual effort and not govern- 
ment aid is what will bring about 
improved economic conditions, 
President E. D. Duffield of the 
Prudential declared in an address 
last week at the annual dinner of 
the Bond Club of New Jersey. “I 
have no panacea for conditions to- 
day, but I can point the way,” 
said Mr. Duffield. “When we ex- 
pect the government to do only 
what it was intended to do we 
shall have made an advance. In- 
dividual effort should be our 
watchword today.” 
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Darby Day Chaos 
More Confused 


Attempt Is Being Made to Reha- 
bilitate the Automobile 
Underwriters 


CLASH OVER SURETY BOND 


Federal Surety and International Re- 
insurance Ask for Receiver for 
Chicago Fidelity & Casualty 


There is an attempt being made to 
rehabilitate the Automobile Underwrit- 
ers Insurance Company of Dallas, one 
of the Darby Day fleet, and take over 
what is left of the Liberty of Dayton, 
O., the company already having gone 
the hands of a receiver. W. P. 
Anderson of Cape Girardeau, Mo., 
chairman of the board of the Chicago 
Fidelity & Casualty, who seems to have as 
much interest in the outfit as anyone, 
is said to be behind the movement to 
furnish sufficient good securities to per- 
mit the Automobile Underwriters to 
continue so that the 37 original stock- 
holders can get back stock of either that 
company or a new company and thus 
release the stock in the Chicago Fidel- 
ity & Casualty which they now hold. 
Whether this plan will materialize is 
not known. The present assets of the 
Dallas company have greatly depreciated 
since the Day interests took it over. It 
is declared that Mr. Anderson has been 
endeavoring to raise $800,000 to get the 
company in shape so that it can con- 
tinue. 


into 


Interesting Suit Filed 


One of the interesting features in con- 
nection with the Automobile Underwrit- 
ers is a suit that was filed in Chicago, 
evidently for two purposes, one to con- 
serve the assets of the Chicago Fidelity 
& Casualty and the Darby Day Invest- 
ment Corporation, a fiscal agent, that 
holds the stock of the Day enterprises, 
and furthermore to have a receiver ap- 
pointed for the two concerns. It seems 
that when the Day interests purchased 
the Automobile Underwriters sufficient 
good securities were presented to make 
part payment for the stock. Then the 
stock of the Chicago Fidelity & Casu- 
alty was offered for the rest which the 
original stockholders refused to take. 
An offer was made to have this stock 
guaranteed by the Darby Day Invest- 
ment Company and Mr. Day person- 





General Chairman 














CHARLES B. H. LOVENTHAL, 
Nashville, Tenn, 





C. B. H. Loventhal, well known lo- 
cal agent at Nashville, is chairman of 
the general committee in charge of the 
mid-year meeting of the National As- 
sociation of Insurance Agents to be held 
in his city, March 17-19. He has been 
president of the Tennessee association 
and the Nashville Insurance Exchange. 
He is one of the prominent figures at 
the National association conventions. 


of the Federal Surety amounted to 
$840,000 on bonds executed for the Day 
interests, one being the performance 
bond when the Chicago Fidelity & Cas- 
ualty stock was exchanged for the Au- 
tomobile Underwriters; $200,000 for the 
stock of the Liberty of Dayton; $100,- 
000 for a loan negotiated by the Ter- 
minal National Bank of Chicago on the 
stock of the Automobile Underwriters; 
$40,000 on an attachment of funds in 
Ohio. Later the bonds of the Federal 
Surety on the Liberty of Dayton deal 
were discharged. 

The Federal Surety and International 
Reinsurance in their petition charged 
officials of the Chicago Fidelity & Cas- 





ualty of secreting the assets. Vice- 


President T. 


Flat Rate Plan Proposed | 
As Motor Finance Solution 





An interesting approach to the auto- 
mobile finance problem has been con- 
ceived by W. R. Ruegnitz, automobile 
superintendent in the west for the 
Springfield, who is a_ constructive 
thinker in his field as well as a manager 
and underwriter. Mr. Ruegnitz does 
not claim that he has a solution to the 
problem of projecting a rate for auto- 
mobile finance accounts, which will not 
be regarded as discriminatory, in con- 
trast to the rate for the individual car 
owner, but he does believe that he is on 
a track which leads to a solution. 

In tabloid, his suggestion is that each 
finance account be considered actuarily 
as a single risk and that a flat rate sys- 
tem be contrived. Tentatively, 
Ruegnitz proposes that the value to be 
covered be calculated as the unpaid bal- 
ance owing to the finance company. As 
the business of the finance company be- 
comes stabilized, this value, according 
to Mr. Ruegnitz, fairly 
tionary. 


becomes Sta- 


Rate to Be Charged 


The rate to be charged, according to 
this proposal, could, for example, be 
enough to produce a $10 premium for 
each $1,000 of liability. For example, 
on a car costing $1,000, the individual 
owner ordinarily makes a down pay- 
ment of $250 and pays the balance of 
$750 in a series of 12 monthly payments 
of approximately $62 each. Dividing 
the $750 original unpaid balance by two 
to get the average unpaid balance over 
the 12-month period, the result is $375, 
on which amount may be charged a 
monthly rate of 22 cents which would 
produce the desired premium of $10. 

In order to arrive at the proper rate for 
an entire finance account, the average 
unpaid balance would be computed to- 
gether with the actual cash value of all 
the cars in the account. Then, accord- 
ing to the loss experience of the ac- 


Mr. | 








| System 
| might be justified just as the sy 


rere 
count, whether restrictive clauses are to 


be used in the master certificate, the 


| length of time the finance company has 


been operating, its financial security and 
character of management, the desired 
premium could be projected. The proc- 
ess, then, is merely to calculate what 


L. Lawrence of the Inter- | monthly rate per $100 of average unpaid 


national Reinsurance, who recently re- | balance is necessary to produce the de- 


(CONTINUED ON PAGE 50) 


| sired premium. 


| rangement 


Under such a system, the agent would 
be relieved of practically all responsibil- 
ity in administering the account except 
in giving loss service. Under those cir- 
cumstances a lower commission of say 
10 or 15 percent instead of the present 
scale, which goes as high as 35 percent, 
could be paid. This proposal, Mr. Rueg- 
nitz believes, should not be distasteful 
to agents, since many agents today vol- 
untarily accept a 15 percent commission 
to get the business. 

Another important virtue of this ar- 
would be that the collected 
premium would always be identical with 
the earned premium inasmuch as the 
premium would be collected each month 
as the liability for the previous month 
expires. The system would result 
in companies collecting automatically a 
higher rate for automobiles financed on 
a longer term than the standard twelve 
month period or on automobiles in the 
purchase of which a in standard 
down payment is made. Deviation from 
standard finance practices would result 
in larger unpaid balances 
with proportionately greater insurance 
charges. 


also 


less th 


average 


Actual Cash Value 


Of course Mr. Ruegnitz’ plan contem- 
plates that the actual cash value shall 
be the amount payable and the perils 
insured against shall be uniform in each 
account. 

A system of this kind, Mr. Ruegnitz 
points out, makes it possible to avoid 
the odious comparisons, which inevitably 


are made, if the individual car in the 
finance account is considered as a sepa- 
rate unit. When that is done there 1s 


the yard stick for comparing the rate 
of the individually financed car with the 
rate for the car purchased outright. The 
which Mr. Ruegnitz advocates 
stem of 
insuring improved risks at special rates 
and under a special formula is justified. 
That arrangement would be far more 
justifiable, according to Mr. Ruegnitz, 
than the present practice of cutting rates 
and paying exorbitant < ymimMissions, 
which is so widely indulged in as an al- 
most essential expedient for acquiring 
and keeping the business on the books. 

This plan, of course, ignores any dif- 

(CONTINUED ON PAGE 49) 
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: aa ae iy STOCK COMPANIES 
ally. This did not satisfy the stock- Gain in Reins Gain in Gain in ss Ratio 
holders, Assets Res Reins. Res. Capital Surplus Surplu Percent 
A ee eee $5,614,105 $23,906,830 - $ 7,500,000 $18,092,005 $1,017,248 58.0 
Performance Bond Issued Am. Druggists 121,613 243,633 750,000 1,048,353 137,959* 
TI : - c American Eagle 2 495,680 5, 839.872 1,000,000 685,819 HD 
_ then a performance bond was secured | British General 47,711 Vt a OC eer 3,859 52.9 
Irom the Federal Surety of Davenport | Central Fire ........ 398,815 1,341,396 1,000,000 188,261 15.5 
guaranteeing the repurchase of the Chi- | Central Union 5 san tee saaaees gto hay 
sae oe TB rage. ymmercia n., 190,135 4 , < 96 2.0 
cago | idelity & Casualty stock at $62.50 | Continental, N. 26,044,777 - 19,494,464 9,500,418 4.4 
a share for a year, the total amount | Equitable Fire, S. 144,647 = seeeee 300,000 : 
being about $500 TO et, aces COTE PE Sees ediecs tS are ee * 19.0 
a ro Fed oe lhe new owners Fidelity-Phenix - 21,840,660 —1,112,182 13,858,068 61.1 
t the Federal Surety claimed they had | First American 1.107.265 75.364 1,000,000 53.1 
been unaware of the execution of this | Industrial, O. ........ 281,088 92,347 500,000 5.0 
bond and insisted on its cancellation but maa too 1.854.754 —89.747 ene 865.63 5 
this was not done. However, it was | Piedmont, N.C.) 1271! "186.565 ait *" "100,000 130,893 9.4 
reinsured entire in the International | Providence Washi’ton 5,142,941 = —171,692 — 3,000,000 41,108 22.2 
Rei j om, . Saliahio. ©. .ccsccccce —50,133 250,000 144,890 53.3 
4 ISUESHCE of Los Angeles, The Fed- Travelers Fire 277,662 2,000,000 3,477,473 $1.0 
eral Surety and the International Re-| Union Eng. .......... met awenesee: 716,256 51.8 
insurance filed a petition before Judge | World F. & M 39,214 1,000,000 840,13 4.6 
Lindsay in Chic re it cancelled | ~~ er 
"1 ay in Chicago to have it cancelled *Decrease in Net Surplus ts because of issuing Share Dividend of $250,000. 
and a temporary injunction was granted ITU 
to restrain dissipation of the assets. Ac- ehaiaimene 
tion on the receivership was > Cash *Total Unearned Cash *Total Losses Total Tota Amount 
This actioc sai 7 Pp a deferred. Assets Assets Prems Surplus Surplus Prems Paid 1929 Income Disburs it Risk 
4 ¢ n was postponed on account} auto. Mut.. R. I......$3,361,850 $ 3,557,032 34.266 $ 250,000 $ 2,984,505 $ 672,464 $ 88,862 $ 837,287 $ 659,486 $ 43,728,050 
of the efforts of Mr. Anderson and his | Carolina Mut. ...... 463,343 463,343 62,482 393,620 393,620 104,863 91,225 126,960 103,231 7,508,108 
— ege pad . a ; ='10 > sar pe 108 one @ - ‘ 39 OF eat eek 90 222 Ae 
cohorts to trv to rehabilit: ' _| Druggists Mut., Ia. . 279,460 279,460 97,160 163,135 163,135 203,608 74,019 217,971 207,865 23,663,031 
mobile Underwri ¢ —_ the Auto Hard. Deal. Mut..... 4,369,420 4,369,420 2,613,994 1,401,796 1,401,796 3,914,523 1,466,337 4,105,881 4,064,220 464,888,120 
e Underwriters, in which case the | Ky, & Louisville Mut. 2,914 BIGROM Dcéhecice, seucvaet 8,587 30,935 82 7,966,578 
“tg of a Chicago Fidelity & Casu- | Pawtucket Mut. TI07.487 U590081, C6GSER ccns ies 5.083 85,035 694,260 132,431,049 
alty wo > iahility | Providence Mut. 1,491,667 1,491,667 253,463 1,212,810 92,055 238,095 9! 58,550,563 
uld be returned and the liability ; .roveeaee vn orate i = eee Hoyt 119.906 187.521 202.896 16,658.37 
on the bond would be eliminated —— . Soe sures ARE es sete : 


It seems that at one time the liability | *Include cash assets, notes and policyholders’ contingent liability. 
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66th Annual Statement 


December 31, 1930 


ST. PAUL FIRE» MARINE 
INSURANCE COMPANY 


ST. PAUL, MINNESOTA 


ASSETS 
Bonds (at Market Value Dec. 
NS 8a a art $21,505,949.00 
Stocks (at Market Value Dec. 


| ee 5,366,252.70 


Home Office and Other Real 
ee ee gas ad . 1,142,982.36 


Mortgage and Collateral Loans 
Cash and Bank Deposits...... 


2,237,336.48 
1,209,011.69 
Agents’ Balances ....... 2,302,333.68 
Due from Reinsurance 

Notes, ete. 
Accrued Interest 


249,185.43 
259,254.51 





$34,272,305.85 
LIABILITIES 


for Unearned Pre- 

La cemadwaien ts ......$12,111,568.01 

1,866,426.65 
480,000.00 
122,915.38 


Reserve 

miums 
Unadjusted Losses .......... 
Reserve for Taxes. .i.....0%. 


Reserve for Unpaid Bills, etc... 


Reserve for Adjustment Ex- 
co Gale erent 80,000.00 
lunds Held Under’ Reinsur- 


ance TORIES 4... sdxasoeus» 
Capital Stock ..$ 4,000,000.00 
Net Surplus .... 14,906,451.65 18,906,451.65 


704,944.16 





$34,272,305.85 





unadmitted” items the above statement 
shows $967,306.34 less Surplus than statement made 
to stockholders. 


Because of 


Comparison with Last Year 


1929 1930 
Unearned Premiums ..$13,113,163.61  $12,111,568,01 Decrease $1,001,595.60 
PORING.. Onn hak ee 35,300,166.46 34,272,305.85 Decrease  1,087,860.61 
Capital Stock and Surplus 17,694,050.94 | 18,906,451.65 Gain 1,212,400.71 


Owns, Operates and Controls 


Saint Paul—Mercury Indemnity Co. of St. Paul 
Mercury Insurance Co. 














| Fire Company Experience by Lines| 





Aetna 

Premiums 

PIO seaman deroe vane $17,748,855 

Ocean Marine.....  sesese 

ee, TET 1,779,300 

Earthquake ...... 25,696 

Inland Marine.... 1,908,578 

Windstorm ...... 1,705,068 

RS Oren 478,066 

ot) aoe 48,336 

Riot, Explosion... 95,906 

Other FAROE, ..6.5. 78,314 

MOGGE ce bsacceva $25,868,119 
American Druggists 

Wane: Ge aviesadacce oe 442,353 

pi: ) ne ere $42,353 

American Eagle 

Pe. ataeevas dane $ 3,389,661 


180,260 


Motor 234,660 


Losses 
$10,755,700 
—4,781 
946,221 
8 
1,155,840 


731,158 
220,102 


$13,855,843 


$ 1,897,650 
107,137 








Karthquake ...... 16,473 
Inland Marine..... 259,726 
Windstorm ....... 136,357 
0 FPS errr eee 16,005 
BOPiMRIO? ccccccee 5,154 
Riot, KHxplosion... 3,580 
Other LAREB.. so... 4,425 
ot | ee $ 4,286,299 $ 2,423,220 
British General 
i Lee ee > 163,511 $ 255,646 
PETC OC CTT Tee 35,631 21,157 
Earthquake ...... oe pemuces 
Inland Marine.... 11,787 785 
Windstorm ...... 28,657 9,274 
PSREIOP ioc esse 1,334 679 
Riot, Kxplosion.. 1,195 136 
a RR ae 255 4 
ot) are eee $ 543,046 $ 287,677 
Central Fire, Md. 
WHO: ic dlecanse au wx 3 873,029 $ 415,649 
DONOR vives cb 66% 0% 52,949 21,627 
Windstorm ...... 30,801 6,360 
See 13,399 15 
Borinkler «......006 $5 6 
Riot, explosion... : | i eee 
Other LAVEB. «+56. 2,470 11 
Total ..........@ 978,187 $ 443,670 
Central Union, Conn, 
he OCC Ee $ 107,418 $ 20,926 
Earthquake ...... S: | “eae 
Windstorm ...... 1,847 23 
LO Ee Pee a £§ # “deenn 
og re 240 14 
Riot, Explosion... eee © | deieaes 
PRTOTEES o5.0 ke d5ses -.. -orewer 
WORMS ke ctctiewad $ 109,871 3 20,963 
Commercial Union, N. Y. 
hc ES ORE Cee $ 926,922 $ 510,890 
ae ere 71,262 34,115 
Earthquake ...... 1,752 
Inland Marine.... 12,089 
Windstorm ...... 57,3815 
Borimkier .<+ .éaws 2,668 
Riot, Explosion... 2,390 
PIGOG csuiscuna tae 10 
Total ......++.-$ 1,074,908 $ 565,975 
Continental, N. ¥ 
anes Becca ies $19,363,282 $10,909,776 
Ocean Marine..... 722,546 350,030 
OU ccewkseswes 1,471,171 775,932 
Karthquake ...... ‘toe 8 8§«6>ew men 
Inland Marine.... 1,518,188 846,173 
Windstorm ....... 1,371,668 41,876 
PRA rer ee 182,621 174,169 
Sprinkler ...... 42,441 9 626 
Riot, Explosion... 64,492 10,120 
PIVOCGEL is ck as was 15,310 »7,260 


OER |S aeryee bie aie $25,089,425 
Equitable Fire, S.C, 
ink SREP eee eee cee $ 145,158 
LS le eae 3 
Barthquake ...... 34 
Windatorm <0... 1,959 
Sg? 30 
Riot, Explosion... 15 
ADR. cain hie ealeae $ 147,162 


Pete A cewes os auc $ 617,275 
baie i watch 6 
Windstorm 8,674 
ST IMICP 6.666200 1,08 
Riot, Mxplosion... 740 
DOLE 54 ah cen .$ 627,778 
Kidelity-Phenix Fire 
ly Se On ee $15,369,016 
Ocean Marine..... T07,608 
Oy cre 1,278,750 
Earthquake ..... 10,579 
Inland Marine.... 1,239,668 
TV IMGBtOPM 2.425%. 1,401,827 
| RA ae 348,650 
BOPiNKier 2. sass 45,32 
Riot, Hxplosion,.. 40,532 
MILCTATE cecwvcke en 15,293 
POGRE: Kstancscxs $20,487,247 


IPR 
10 
> 112,726 
3 378,867 


723,648 
681,680 
149,857 
31,819 
o' p99 
3,633 


37,260 


$12,519,399 





First American 











Premiums Losses 
I og 559. se pO $ 816,791 $ 455,616 
ON ETO 66,722 40,351 
Earthquake ...... 943 
Inland Marine .... 19,888 1716 
Windstorm ....... 73,319 
_ | SPPe eRe eee Ere 39,494 
BPTMRIOP co vcccces 62 
Riot, Explosion... 1,960 
TOC) «oc 0cces sex $ 1,019,179 $ 541,626 
Industrial, 0. 
WIPO cise ccrdercs 64 $ 246,413 
Motor Vehicle... 75,32 
Windstorm ....... 2,148 
a: Peper err $ $ 323,886 
Palatine, Eng. 
a, POUR E Ee $ 1,432,841 $ 782.089 
er re 116,641 53,261 
Earthquake ...... ae =3S—i‘<iéS Sr ee 
Inland Marine..... 906 2 
Windstorm ....... 86,175 27,824 
Serer & l 
DTUMIOF vc csvcse 4,047 045 
Riot, Explosion... 3,639 $12 
PrN <5 55 br ob 0-8 768 6 
errr ir $ 1,648,147 $ 865,633 
Piedmont, N.C. 
OUD kvccwecseevrs $ 186,380 $ 130.652 
es aera ——.  cepecee 
Earthquake ...... 60 ti(‘(‘(éC HK 
WIDGRCOPM $200 vsce 1,655 40 
Berinkier ..ccses. | ae ree 
Total ...ccevses $ 188,474 $ 130,893 
Providence-Washington 
DROW cinkas nn eran $ 4,331,310 $ 2,349,028 
Ocean Marine..... 641,207 339,995 
eee ere S88 895 5 
Earthquake ...... 10,822 ) 
Inland Marine..... 917,209 
Windstorm ...... 203,697 
a ere 200,825 
Berimkier .cesesee 7,880 
Riot, Explosion... 6,542 
Other Lines ..... | re 
Total .....++.e+$ 6,309,633 $$ 3,341,108 
Reliable, O. 
POO ere $ 267,418 $ 143,533 
Earthquake ...... i) ee 
Windstorm ......:; 958 
BOPTREIOT .occcecve 27 
Riot, Explosion... 23 
POUL ccctewedud $ $ 144,890 
Travelers Fire 
Pe Leteb bh ae wn kk $ 5 $ 2,602,688 
BEN 5 Pe eie eX ee 672,964 
BOTtRGGARe .<...0  3ROSR  raevass 
Inland Marine.... 125,446 
Windstorm 62,968 
SR rae 5,209 
MOrimiel soc cece 14,109 
Riot, Explosion... 6,342 
BAVOUREL ciccccs vss —12,256 
Total .....+.+0+$ 8,618,836 $ 3,477,470 
Union of England 
Re inva as ee eens $ 1,198,824 $ 647,050 
a paar aere 93,951 43,188 
Earthquake ...... 2268,  § teens 
Inland Marine.... 12,240 783 
TUPROGO bcc cee 71,745 23,186 
a ee eee Ap eens 
BOPTUMMIO? ccc neces 3,048 1,702 
Riot, Explosion... 3,014 42 
POE. 5 0/608 -* 60088 639 ) 
ROR Gece Ken $ 1,381,202 $ 716,256 
World Fire & Marine 
Mere) vcr eee eer nes $ 1,145,275 $ 618,171 
Motor Vehicle.... 138,589 98.91 
Earthquake ...... 1,996 
Inland Marine.... 97,055 
Windstorm ...:... 5O,S83 
DY Yas waht besarte OR 85,599 
Bprinkler ...cesee 3,725 
Riot, Explosion... 5,256 
Other LiAnes..5... 9,135 
TOtal ascccestsse Seer $ 





Henson Dies in Philadelphia 
eS 
bermen’s 
tinuously 
since that 


Henson, organizer of the Lum- 
Mutual Fire in 1895 and con 
president of that company 
time, died at his home in 


Philadelphia after an illness of two 
weeks. He was 68. He was also a 
trustee of the Penn Mutual Life and 


was identified with many societies hav- 
ing to do with the conservation of na- 
ture and preservation of historical 
relics. 





J. A. Bennett, western general agent 
of the Phoenix of London group, is again 
at the New York City headquarters, fol- 
lowing a trip among agents of the com- 
panies in the central west. 
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7 HAT the policyholder thinks of insurance is interesting to 

24 consider from time to time. Does he feel at present that he 

~ is merely gambling with fate when he buys a policy? 

61 ; , , , ; 

. He should realize that there is a wide gulf between gambling 

24 and insurance that will never be closed. Gambling involves a risk 

ns that is created. Once a bet is made, one of the two sides must suffer 

7 a loss (unless there is a tie). Insurance brings no risk into being. 
It deals with risks or chances of loss that are already in existence 

32 and will continue to exist whether or not insurance is bought. Its 

‘a purpose is (through means of a contract for a consideration, the 





premium) to remove risk from the shoulders of the individual or 
property owner onto those of an insurance company. 


Thus insurance relieves the purchaser of uncertainty. He should 
realize that while many people will suffer a great aggregate loss, 
no one can make a prediction in any given case. Chance decides 
just where losses will strike, but they strike whether there is insur- 








4 ance or not. The appreciative policyholder knows that if his house 

3 burns he will be able to replace it through insurance funds brought 

a8 to him as the result of an orderly system. 

9 

; This is a picture of insurance quite different from that in the 

v4 minds of many who look upon it as gambling and fail to realize that AMERICAN EQuiTaBLe ASSURANCE 
; rime Di APO reins 0 a cali —- CoMPANY oF New York 

= it does not share the uncertainties of gambling. Happily their im- - 

09 pression now is being gradually dissipated, with the help of agents Baos Bree Imeunance Compan 
38 who reach policyholders every day while selling policies, in their oF THE City or New YorK 

70 advertising and in their public relations. ia citiah Stiin Sentences abil 
50 ee 





Corroon & Reynolds’ companies believe that such work will 
be an increasingly important factor for the future in the creation 
of new business. 





GLoBE INSURANCE COMPANY 
OF AMERICA 
Philadelphia, Pa. 
(Established 1862) 


INDEPENDENCE FIRE INSURANCE 
CoMPANY 
Philadelphia, Pa. 


INDEPENDENCE INDEMNITY COMPANY 


64 Philadelphia, Pa. 
7 KNICKERBOCKER INSURANCE COMPANY 
ni oF New York 
Y ~ rT ‘ 
CORROON & REYNOLDS iteatanatinned iicetetesiins 
Fire INSURANCE COMPANY 

ns Incorporated Pe Pg sks 
ny a 
in . r ™ ~ - — “T . 
vo INSURANCE UNDERWRITERS New York Fire INSURANCE COMPANY 
a (Incorporated 1832) 
nd aciiadeiaiiae 
ot Manager RepusLic Fire INSURANCE COMPANY 
a ioe oF AMERICA 

92 William Street New York, N. Y. Pittsburgh, Pa. 








(Incorporated 1871) 
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Known Around the World! 


COVERAGES 
EFFECTED 


The Patriotic Insurance Company of 


FIRE, America is closely associated with the 
AUTOMOBILE, Sun of London and the strength of the 
TORNADO, x 
RENTS, Sun of London is known around the 
LEASEHOLD, world. 
EXPLOSION, ee ° 
RIOT and CIVIL Every Patriotic policy has the great 
COMMOTION, parent-company’s strength back of it. 
PROFITS AND es ° 
COMMISSION, Every Patriotic policyholder has the 


USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 


satisfaction of knowing Patriotic’s 
policies are doubly strong. 

Every Patriotic agent profits by the 
close association of these two com- 











panies. 


PATRIOTIC 


INSURANCE COMPANY}: 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, 











President 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
SOHN PF. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 














Uniform Inspection Report 
Form Is Effective in West 


PROPOSE COUNTRY-WIDE PLAN 





Improved Risk Conference and Bureau 
Managers in O'd Western Union 
Territory Work in Unison 





A system of uniform inspection re- 
ports has been made effective through- 
out old Western Union _ territory 
through adoption of a plan worked out 
by special committees of the Western 
Conference of Improved Risk Under- 
writers and managers of inspection bu- 
reaus. 

Under the previous system, forms 
used by the various bureaus differed 
widely and company underwriters found 
a great deal of time was lost in search- 
ing for specific data due to the fact 
that it did not appear in the same place 
on any two forms. 

Illinois has not as yet adopted the 
plan but it is understood that no ob- 
jections have been raised there and 
this will be done in due course. 


Personnel of Committee 


Emil Hepp of the Springfield’s west- 
ern department, retiring secretary of 
the conference, was chairman of the 
conference committee which worked out 
the project and others were: Harry Thie- 
meyer, superintendent of agents, west- 
ern department North America; C. L. 
Nevins, superintendent improved risk 
department, Hartford, and C. H. Sachs, 
National of Hartford. 

The committee of bureau 
consisted of E. M. Sellers, 
diana Inspection Bureau, Indianapolis, 
chairman; E. F. Gallagher, Ohio bureau; 
O. M. Henn, manager Michigan bureau, 
and Paul Terry, Missouri bureau. 

In line with the change there is now 
one standard form for all risks, whether 
sprinklered or unsprinklered, where for- 
merly there was one form for a sprin- 
klered risk department and another for 
unsprinklered, and in addition each bu- 
reau had its own ideas about make-up 
of the form, type, kind of paper, ete. 
Some bureaus in the past mimeographed 
all the reports, and in many cases these 
were not very legible. 


managers 
manager In- 


Receive Thousands of Reports 


Some of the men point out that they 
receive in western departments about 
1,000 reports a month from each bureau 
in the territory. 

Mr. Sachs under whose leadership as 
chairman of the conference the arrange- 
ment was worked out with bureau man- 
ager, believes the plan will greatly 
lighten the work in underwriting de- 
partments. Mr. Sachs has been suc- 
ceeded as chairman by B. T.: Holder- 
man, New York Underwriters, who will 
direct the work of ironing out minor 
problems arising from the change, and 
also the project now being carried on 
to extend it country-wide. 

The conference is in touch with east- 
ern improved risk men and _ inspection 
bureau men, and later it is hoped the 
plan may be made effective in that terri- 
tory. When that is accomplished, plans 
call for extension into southern and 
Pacific Coast territory. 


California Association to 


Hold Eight Regional Meets 





Commencing Feb. 16 Eugene Battles, 
president, and Frank Colridge, executive 
secretary California Association of In- 
surance Agents, are planning a series of 
eight regional meetings throughout the 
state. Seven of these conferences, which 
will be for agents only, will be held in 
the north and central portions. The 
eighth will be held Feb. 23 with Pomona 
as the tentative location. 

The principal subject for discussion 
will be the four bills introduced in the 








Appointment of Dulaney 
in Arkansas May Stand 





LITTLE ROCK, ARK., Feb. 
4.—Apparently authentic reports 
here indicate that Governor Par- 
nell, who recently appointed A, 
D. Dulaney as acting commis- 
sioner of insurance to succeed 
Commissioner Floyd, whose con- 
firmation was refused by the state 
senate, will let his present ap- 
pointment stand until after the 
legislature has adjourned and then 
give Mr. Dulaney a two- year re- 
cess appointment. Mr. Dulaney 
was assistant commissioner dur- 
ing the Floyd administration. 

It was said that Mr. Floyd in 
giving a letter of reassurance to 
policyholders in the Home Life of 
Arkansas and later asking for re- 
ceivership, displeased the legisla- 
tors and also Governor Parnell. 
Mr. Flovd’s two actions were 
taken in less than one week and 
considerably disturbed the already 
delicate situation in Arkansas. 











Fireman’s Fund Makes Report 





Remember Disasters of 1906, Levison 
Urges and Take Cheer in the 
Present Adversity 





President Levison reports assets of 
the Fireman’s Fund at $38,046,733, a re- 
duction of $1,756,074 due to depreciation 


in security values of about $850,000. 
After taking advantage of the reserve 
for fluctuation in security values of 


$250,000, the remainder is accounted for 
by the falling off in premiums and other 
shrinkages. These was a shrinkage of 
some $400,000 in policyholders’ surplus, 
about $300,000 of which has been an 
up since the first of the year. 

Mr. Levison observed that reaction 
has set in from the period of great flota- 
tion of insurance companies and_ that 
the sobering tendency, now in evidence, 
is destined to “have a most beneficial 


effect.” Speculators and promoters are 
being driven from the business. He ob- 
served that 27 fire companies retired 


from business in 1930. 
Disturbing Features 


Other disturbing features of 1930 
were rate litigation, unsettled conditions 
in fire insurance, regional organizations 
and the working out of problems inci- 
dental to “unjustifiable rate reductions.” 

The low ebb in vessel construction 
and foreign commerce continues ser- 
iously to depress the marine business. 
Although the hull business has been 
fairly satisfactory, Mr. Levison stated 
that the ocean cargo business is not 
improved nor can improvement be 
looked for until foreign commerce re- 
turns more nearly to normal. 

To those who went through the days 
of 1906 eg the Fireman’s Fund, fol- 
lowing the San Francisco disaster, with 
$11,000,000 of losses and gross assets | ol 
$7,000,000 with which to meet the 
there is nothing in the present outloo ok 
which by comparison warrants par- 


ticular apprehension, Mr. Levison con- 
cluded. 
legislature by members of the associa- 


tion covering agency qualification, 
agency licensing, anti-coercion and 
“gyp” automobile clubs. 


A committee from the association and 
the Pacific Board is planning an early 
meeting to work out details of this pro- 
posed legislation. 


Western National Affiliation 


The Western National of Fargo, N. 
D., which heretofore has been affiliated 
with the Crum & Forster group, is now 
associated with the America Fore. 
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eeavens for Mid-Year Meet 
of Michigan Agents Issued 





GOODWIN, CALHOUN TO SPEAK 





Many Matters of Importance Will Be 
Taken Up at Gathering to Be 
Held at Lansing Feb. 19-20 





DETROIT, Feb. 4.—The tentative 
program for the mid-year meeting of the 
Michigan Association of Insurance 
Agents in Lansing, Feb. 19-20 has been 
completed by George J. Lieber, resi- 
dent manager for Michigan for the Fi- 
delity & Casualty, and until his recent 
resignation president of the association. 
A combination dinner and smoker will 
be held the evening of Feb. 19. The 
business session the following morning 
will be in charge of G. E. McVoy, 
Grand Rapids, new president of the 
association. Clyde B. Smith of Lansing, 
past president of the National Associa- 
tion of Insurance Agents, will welcome 
the visitors on behalf of the Lansing 
Association of Insurance Agents, host 
at the gathering. 

Perey Goodwin to Speak 


Percy H. Goodwin, president National 
association, will review national condi- 
tions and will tell of the work being 
done by the National association and 
Mr. Lieber will give a ten-minute out- 
line of the accomplishments under his 
administration. President McVoy will 
then appoint his resolutions and other 
special committees. 

The conference committee will report 
on compensation insurance and automo- 
bile rates, smudge insurance and some 
other lines, all of which will be open for 
discussion. The legislative committee 
will report on measures that have been 
or will be introduced in the legislature 
and the membership committee will out- 
line plans for a new drive and for revi- 
sion of the present schedule of dues. 


Discuss Liaison Committee 


\V. B. Calhoun, chairman executive 
committee of the National association, 
will speak at the luncheon. In the 
aitternoon the work of the newly cre- 
ated central committee, linking the 
activities of agents and field men and 
working upon the joint problems that 
have arisen, will be taken up. There will 
be a discussion of mixed mutual and 
stock representation. Speakers will be 
Fr, D. Row, Springfield Fire & Marine, 
president Michigan Fire Underwriters 
Association, and H. B. Quinn, Detroit 
manager of the Maryland Casualty and 
president of the Michigan Casualty & 
Surety Managers’ Association. 

Bonding business of financial institu- 
tions, non-policy-writing agents, contin- 
gent contracts and other problems will 
be discussed at the end of the session. 


- 


Minnesota and Wisconsin 
State Directories Issued 


Two new state insurance directories 
have been issued by THe NATIONAL 
Unxperwriter, the Minnesota and Wis- 
consin. These directories grow in im- 
portance each year as the states de- 
velop in insurance magnitude. The 
publishers are making many improve- 
ments in the directories inasmuch as 
they are state reference books and are 
kept at hand by those who have con- 
Stant need of a service of this kind. 
The company index is complete in every 
detail as are the state statistics and 
special state information. Every city 
and town is listed with the names of 
Its local agents and the companies they 
represent. There are lists of general 
agents, managers and field men. 


The Karl Kleve Agency at Cincinnati 
has moved from the 14th to the 12th 
floor of the First National Bank building. 
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1930—A Year of Continued Progress 


er re ee $705,765.09 
hw co oe G i ene eu a aeeanemeecncee 410,878.89 
IN 6 6.65544 600454655 baE Kev a ee eerades 46,435.29 
Dividends Paid Stockholders.....................0- 150,000.00 


THE WESTERN CASUALTY & SURETY COMPANY 


Annual Statement December 31, 1930 





ASSETS LIABILITIES 
Government Bonds ...... $ 368,301.00 Reserve for Unearned Premiums..... $ 805,040.38 
County, School and Reserve for Losses... ..cccccccccccee 791,094.98 
Municipal Bonds ...... 653,865.00 Commissions Due Agents........... 82,658.56 
Public Utility Bonds...... 197,200.00 Reserve for Taxes, Expenses and Con- 
Miscellaneous Bonds and Ne rvewacdcccdeauduceeeuas 39,951.00 
WED ‘eh ciewetiacudes 1,272,869.14 GG daep deeuysicdacuces $750,000.00 
_—___ GN x dia dic deesaceesaas 504,666.15 
Total Bonds and Stocks oe 
CREO WORD cc cece ccccccwecs $2,492,235.14 Surplus as to Policyholders........ 1,254,666.15 
pO ere 26,327.38 
rekon wari was aandeae nhedueeaie 144,394.02 
Premiums in Course of Collection 
(Not Over 90 Days Due).......... 310,454.53 
$2,973,411.07 $2,973,411.07 





THE WESTERN FIRE INSURANCE COMPANY 


Annual Statement December 31, 1930 


ASSETS LIABILITIES 
Government Bonds ....... $166,730.00 Reserve for Unearned Premiums..... $ 336,036.02 
County, School and DOD BOP Gia cc casccccatecdes 72,447.59 
Municipal Bonds ........ 139,556.00 Commissions Due Agents............ 2,000.00 
RNOU THES oo ks cccvess 336,240.00 Reserve for Taxes and Expenses..... 17,428.00 
Public Utility Bonds...... 126,050.00 Impounded Premiums .............. 3,529.68 
Miscellaneous Bonds and QUIN 6 6 ww cdedieesccensewe $500,000.00 
WRN Cac vadecuareedses 544,400.00 WI Radcdccewsceundenes 541,769.14 
Total Bonds and Stocks ¢ 
(Market Value) ................ $1,312,976.00 Surplus as to Policyholders........ 1,041,769.14 
pg Teer eT Tre 16,459.50 
0 SS ere er or rere rere 57,480.20 
Premiums in Course of Collection (Not 
COCO Ge BI BI av ccc ccccccacces 86,294.73 
$1,473,210.43 $1,473,210.43 





Complete Facilities for Writing—Liability, Burglary, Plate Glass, Fire, Tor- 
nado and Full Coverage Automobile Insurance. Also Fidelity and Surety Bonds 


Home Office: Fort Scott, Kansas 
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Question and Answer Column 
™ | 
All are invited to send in their problems: they will 

be given our most careful attention. 

















QUESTION: We have a schedule calling for an annual premium of 
$10,000. Figuring interest on the assured’s money at 
the rate of 69%, please tell us just how much the 
assured would save by taking a three year policy at 
21/ annuals.—L. C. P., Wheeling, W. Va. 


ANSWER: On the basis of simple interest, the saving is $3,800, 


computed as follows: 


$25,000—3 yr. deposit premium 
10,000—first annual premium 
15,000—excess deposit first year 
10,000—second annual premium 
5,000—excess deposit second year 
$15,000 (@ 6°°— $900 Interest 


5,000 (@ 6¢— 300 Interest 





1,200 Interest 
25,000 Deposit 
26,200 3 yr. cost 

3,800 Saving 


30,000 cost on annual basis 





QUESTION: In the event of loss, would you recognize the validity 
of a policy in which certain provisions had been elim- 
inated by your Agent, but such eliminations had not 
been initialed by him as evidence of his knowledge 
and approval ?—T. S. C., Baltimore.(A Policy-Holder) 


ANSWER: 


The Company is bound by the act of its Agent, acting 


within the scope of his authority. 





QUESTION: Can a contractor who is to repair a building relieve 
the owner of the same of his legal liability for acci- 
dents to a third party by a written agreement between 
them?—A. M. S., Portland, Ore. 


ANSWER: Yes, except in cases where the act to be performed is a 
nuisance per se, or where the owner knowingly employs 


a contracto: who is incompetent. 





NEWARK 
Capital $6,681,570 


NEW JERSEY 
Incorporated 1846 
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| NEWS OF THE COMPANIES > 





Annual Conference Is Held 


Western Casualty & Surety and Western 
Fire Present Financial Record 
for the Year 


FORT SCOTT, KAN., Feb. 4—The 
annual conference of field representa- 
tives and general agents of the Western 
Casualty & Surety and the Western 
Fire company is being held this week 
at the home offices here. Practically all 
of the 27 states in which these com- 
panies are operating are represented at 
the meeting with 35 in attendance. 

One of the high spots on the pro- 
gram was the annual party given by the 
home office employes at the Fort Scott 
Country Club, at which the visiting rep- 
resentatives were special guests. 

President Duboc, in his opening ad- 
dress, pointed to the prospect for im- 
mediate improvement in underwriting 
conditions, resulting from the field being 
cleared by the elimination of a good 
many companies that have contributed 
to disturbing competitive conditions. He 
remarked that when even the strongest 
and most conservative companies have 
suffered substantial financial reverses 
during the past year, it is not likely 
that any company will be foolish enough 
to continue burning the candle at both 
ends with cut rates and excess com- 
missions. He feels that now is the time 
for everyone in the insurance business 
to exercise the courage of his convic- 
tions and cooperate in the universal ef- 
fort to stabilize conditions on a sound 
basis. 

The annual statements of the West- 
ern companies were released at this 
meeting and show that they made a 
good record during the past year. They 
show a gain of $705,765 in premiums; 
$410,878 in assets; $46,435 in surplus. 
Dividends amounting to $150,000 were 
paid to stockholders during the year. 


Providence Washington and 


Anchor’s Annual Exhibits 


The Providence Washington shows 
premiums $6,309,534, losses $3,351,108, 
expenses $2,774,271, underwriting profit 
$147,860, income from investments 
$887,761, net profit $1,035,621, dividends 
paid $660,000, depreciation in securities 
$5,226,945, decrease in surplus $4,851,- 
323, assets $17,818,091, premium reserve 
$5,142,941, capital $3,000,000, net = sur- 
plus $8,159,491. 

The Anchor 
premium reserve $372,084, — capital 
$1,000,000, net surplus $563,657. ‘The 
Anchor gained 20 percent in premiums, 
41 percent in premium reserve and had 
an operating profit of $53,000,000. The 
depreciation in securities was not ac- 
companied by any diminution in invest- 
ment income. The premiums are 7 per- 
cent less than 1929. The Providence 
Washington is one of the oldest Ameri- 
can companies and has always main- 
tained a splendid reputation. 


shows assets $1,973,865, 


Occidental Shows Increases 


Substantial increases in premium in- 
come, income from investments, un- 
earned premium reserve and assets are 
shown in the annual report of the Occi- 
dental. A decrease of $174,000 in pol- 
icyholders’ surplus because of unusual 
increase in unearned premium reserve 
is the result of increase in premiums 
over the preceding year of over 50 per- 
cent and shrinkage in security values, 
according to President Levison. All 
directors with the exception of H. F 
Alexander were reelected. He was re- 
placed by F. W. Bradley, a prominent 
nining man. 


Aetna Fire Financial List 
Annual Statement Shows That the Com. 
pany Is Well Ballasted in Its 


Foundations 








The annual statement of the Aetna 
lire shows premiums $23,867,923, losses 
$13,855,543, commissions and expenses 
paid $10,718,182, underwriting profit 
$348,498, loss ratio 56.46, expense ratio 
: , investment income earned $2,133,. 





636, 


depreciation in market value of 
securities $4,204,356, investment loss 
$2,070,720, assets $56,926,658, decrease 


$5,614,106, premium reserve $23,906,830, 
decrease $1,381,362, net surplus $18,092,. 
146, decrease $1,017,249, capital $7,500, 
000. The impregnability of the Aetna js 
shown in the manner in which it met the 
1930 condtions. 

The World F. & M. showed premiums 
$1,537,517, losses $840,136, commissions 
and expenses $510,732, underwriting 
profit $94,873, loss ratio 53.26, expense 
ratio 38.18, investment gain $182,981, 
underwriting profit $94,873, surplus in- 
crease $220,496, premium decrease $119,- 
785, premium reserve $1,353,695, increase 
$39,214, assets $4,215,459, increase $189,- 
221, capital $1,000,000. 


Carpenter Heads Mississippi Fire 


At the annual meeting of the Mis- 
sissippi Fire, held at Jackson, N. L. 
Carpenter, who has been treasurer of 
the company, was elected president to 
succeed the late G. A. Wilson. H. M. 
Alexander, Natchez banker, becomes 
treasurer. All other officers were re- 
elected. 





Figures of the Hanover 


The Hanover shows assets $19,355,569 
as compared with $23,703,714 a year ago. 
The premium reserve is $5,023,265 as 
compared with $5,627,114. The capital 
is $4,000,000 and the net surplus $9,036,- 
734 as compared with $12,892,949. The 
Hanover came through the fire of 1930 
remarkably well in view of the adverse 
conditions up and down the line. 


Assets of North America 


\n error was made last week in pre- 
senting the assets of the North America. 
Instead of $90,109,434, the proper figure 
is $92,841,193. The North America also 
points out that two items which were 
listed separately—conflagration fund and 
contingent fund—should be included in 
surplus. With the inclusion of those 
items, surplus is $44,377,458, instead of 
$35,000,000. 


Great American’s Statement 


The Great American new statement 
shows assets $55,934,323 as compared 
with $62,434,916 a year previous. The 
surplus is $16,383,805 as compared with 
$21,164,077 the year before. Its state- 
ment shows an underwriting profit ot 
$826,527 compared with $1,028,088 
the vear before. 


as 


New Hampshire’s Figures 


The New Hampshire shows 
$17,750,177, premium reserve $5,212,038, 
capital $3,000,000, net surplus $8,380,- 
739. Its surplus was reduced $125,563 
or less than 1% percent. 


assets 


Glens Falls 


Despite a shrinkage of $4,100,000 in 
the market value of its assets, the Glens 
alls statement reveals an increase Oo! 
$151,474 in net surplus, the item now 
| being $6,272,921. Its assets are 751,- 





$20, 


. | 642. Its premium reserve is $7,702,112; 
| : . cn 1 ve 
|and the capital is $5,000,000. All of- 
cers except Vice-President H. W. 


Knight were reelected. Mr. Knight re- 
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tired after 46 years of continuous serv- 
ice. 


Fulton of New York 


The Fulton, the running mate of the 
Handver, shows assets $1,703,442, pre- 
mium reserve $264,382, capital $500,000, 
net surplus $885,066. The assets in- 
creased $190,000. Up to last year the 
Hanover automé atically reinsured all of 
its business. During the year, however, 
the Fulton retained od part of its business. 


Michigan Millers Changes 


At the annual meeting of the Michi- 
gan Millers Mutual held in Lansing, 
fF. T. King, Lowell, was elected vice- 
president. F. Y. Henkel, president 
Commercial Milling Company, Detroit, 
and G. W. Jenke, president Huron Mill- 





ing Company, Harbor Beach, were 
elected directors, succeeding their 
fathers. 

Company Notes 








Washington, 


The Great National, of 
, Maryland 


Dp. ¢., has been admitted to 

The People’s Fire of Maryland 
been granted permission to change its 
business in Montana to direct writing. 

The Atlantie of Raleigh, which has 
been writing reinsurance in Montana, 
has withdrawn from that state. 

The annual meeting of the 
Fund is being held this week. 
Fire & Marine will hold its 
ing Feb. 10. 

License to operate in 
been issued to the Associated 
Marine, making twenty states in 
the company operates. 

Camden Fire—It shows assets $13,- 
241,713 as compared with $13,782,098 a 
year ago; premium reserve $5,350,279 
compared with $5,421 1995; sapital $2,000,- 
000 and net surplus $4,821,060, decrease 
$485,683; premiums $5,249,103, decrease 
1.08 percent. It paid $400,000 in divi- 
dends and marked down its security val- 
uation $783,185. The value of the stock 
is put at $23.07. 


has 


Fireman's 
The Home 
annual meet- 


New Jersey has 


Fire & 
which 


Employment Committee of 
Blue Goose Is Functioning 





The grand nest of the Blue Goose 
has now crystallized its plans for the 
work of its employment committee. 
Grand Wielder of the Goose Quill Rudd 
of Milwaukee has sent out to local 
wielders of the goose quill, blanks for 
those to fill out that desire to come 
before the committee. This requires 
some detailed information as to past 
employment. In order for an appli- 
cant to be presented to the employment 
committee he has to be vouched for 
and recommended by the most loyal 
gander and wielder of the goose quill 


or any other two ranking officers. The 
employment committee will not con- 
sider any applicants unless they come 


through the office of their local wielder, 
then through the grand wielder. The 
committee on unemployment, if it con- 
siders the applicant worthy, will then 
endeavor to make contacts with com- 
panies and offices needing men. C. M. 
Cartwright, managing editor of THE 
NationaL UNDERWRITER, in the Insur- 
ance Exchange, Chicago, is chairman 
of the employment committee. 


Dort Draws Up Bills 

LINCOLN, NEB., Feb. 4.—Former 
Commissioner Dort has drawn up sev- 
eral insurance bills which have been 
introduced in the senate. Licensing of 
a corporation to write insurance is 
sought as well as a change in the quali- 
fication of agents and brokers so that 
a license will be refused them if they 
represent unauthorized companies. He 
would also amend the valued policy law 
by giving fire companies option to re- 
place a burned building rather than pay 
the cash value. 


M. H. Grannatt, manager of the west- 
ern department of the Liverpool & Lon- 
don & Globe, has gone on a two weeks’ 
western trip. 
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AS SEEN FROM CHICAGO | 





CAUSE FOR FEWER LOSSES 


Chief McAuliffe of the Chicago Fire 
Insurance Patrol says that the mild | 
weather this winter has been reflected 
in a less number of fires. There have 
not been so many large ones. In the 
severely cold weather the loss ratio 
mounts up at once. Another factor that 
has served to reduce losses in Chicago 


connection with an incendiary 
the west side whereby the lives of two 
children were lost. Public wrath rose 
to such a high pitch that the arsonites 


have been under cover during the last 
few weeks. Therefore the so-called 
“torch fires” have been greatly reduced. 
* * * 
INSURANCE STOCK COMMENT 
Commenting on the insurance stock 
market situation, H. W. Cornelius of 


H. W. Cornelius & Co. says: 
“Insurance stocks sold higher the 
past week and while the majority of the 
trading was in the medium and low 
priced stocks, there was a firm under- 
tone and considerable interest in the list 
in general. Hartford stocks were the 


| 














exception with slightly lower prices. 
“The annual statements published so 
far indicate the 1930 depression had been 
fully discounted and that the companies 
entered the new year in sound condi- 
tion and the market has had a gradual 
upward trend. American Alliance gained 
2 points to 25 bid, American Surety 3 
points to 86 bid, Baltimore American 2 


p a : ~ | ‘ ‘ 914 ® : r r 9 
is the indictment of five or six people in | points to 12% bid, City of N. Y. up 20 
Gre on | points to 


270 bid, Globe & Rutgers 15 
points to 570 bid, Halifax 1 point to 20 
bid, Hanover Fire 2 points to 35 bid, 
Home 1 point to 37 bid, Home Fire 
Security 2 points to 9 bid, Homestead 
2 points to 18 bid, Springfield Fire & 
Marine 7 points to 112 bid and West- 
chester 4 points to 46 bid.” 


i 
HOLDERMAN ELECTED CHAIRMAN 
B. T. Holderman, western special 


agent of the New York Underwriters at 
Chicago, was elected chairman of the 
Western Conference of Improved Risk 
Underwriters at the annual meeting. 
W. G. Martin, agency superintendent, 
engineering department Continental, of 
the America Fore fleet, was elected vice- 





chairman, and / Hall, assistant sec- 
retary of the ‘ae ‘secretary. The con- 
ference discussed at some length the 
inauguration of a program of uniform 
inspection report forms which has been 
made effective in cooperation with the 
managers of state inspection bureaus in 
old “Western Union” territory. 
* 


EVANSTON FIRE LOSSES 


The fire chief of Evanston, Ill. re- 
ports $142,032 losses last year, increase 
$35,000. Of these $76,501 was on build- 
ings and $65,530 on contents. The aver- 
age loss per fire was $229, and average 
loss per capita er 

* * 


DINNER TO aenme CAMPAIGN 


The Insurance Brokers 
of Illinois plans a dinner April 16 at 
the Midland Club to which will be in- 
vited members of the Illinois insurance 
department, several other commission- 
ers, local and national figures in insur- 
ance and Class 1 agents. The object is 
to start the ball rolling in the cam- 
paign for a brokers’ qualification law in 
Illinois, for which the association has 
been fighting 20 years. Commissioner 
Livingston of Michigan probably will 
attend and speak, as he is a strong sup- 
porter of qualifications for all producers. 
Others who will be imvited are James 
A. Beha, manager National Bureau of 
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Many brokers “insure” their pre- 
mium income - - - by recommending 
the protection of A. D. T. Central 


Station Services. 


So complete, so positive are A. D. T. 
Systems of property protection, so 
effective are they in preventing 
heavy fire losses, that these brokers 
secure the permanent goodwill of 


their clients. 


Your clients, too, would welcome ad- 
vice leading to the extra-protection 
provided by A. D. T. Write for com- 
plete details on A. D. T. Central Sta- 


tion Protection Services. 
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Casualty & Surety Underwriters, and 
former New York superintendent; Ar- 
thur Arno, president New York Bro- 
kers Association, and Herman A. Bay- 
ern, former president of that associa- 
tion and a member of the executive 
committee. Arthur S. Schwartz of 
Schwartz & Co., 1816 Insurance Ex- 
change, is chairman of the banquet com- 
mitte, which also includes Gen. John 
J. Garrity, John Timmons, Milton 
Myerson, Arthur Gallagher and Gale 
Read. 
EXPORT’S WESTERN OFFICE 

The Export and Export Indemnity 
have initiated a development program 
in the middle west in motor vehicle 
lines. Heretofore the two companies 
have been represented in Chicago by the 
Automobile Underwriters Insurance 
Agency, which acted largely as a claim 
adjustment organization. Now a west- 
ern department for automobile has 
been opened under W. P. Haughton. 
Operations will be carried on directly 
in the name of the companies instead 
of through the agency. 

The Chicago office is seeking busi- 
ness through a staff of salaried solicitors, 
who sell largely to employes of large 
industrial concerns, after having gained 
the support of the employers. Among 
the industries, to the employes of 
which the Export and Export Indem- 
nity have special access, according to 
Mr. Haughton, are the Western Elec- 
tric Company and the National Dairy 
Products. The western department 
office is at 330 South Wells streets. 

ee * 
SERVICE OFFICE IS OPENED 

Barber & Baldwin, aviation under- 
writers, have opened a service office in 
Chicago with D. M. Stewart in charge. 
The office is quartered with the Globe 
Indemnity, 1121 Insurance Exchange. 
Bowes & Co., A-2045, remains general 
agent for the Aero Indemnity and will 
maintain service. Mr. Stewart has 
been a deputy underwriter in the New 
York office of Barber & Baldwin for 
several years. He was a flyer during 
the war in the British air force, seeing 
much service in the Palestine and Meso- 
potamia as an officer in the famous 
Scotch “Black Watch.” He has a thor- 
ough knowledge of agents’ problems. 
F. N. Davey, vice-president Barber & 
Baldwin, personally installed the office 
in Chicago. Its purpose is to give 
agents first hand underwriting assistance 
and immediate binders and eliminate 
many delays and extra expense encoun- 
tered heretofore. 

* * 
ILLINOIS CONFERENCE HELD 

Officers, members of the board of di- 
rectors and committee chairmen of the 
Illinois Association of Insurance Agents 
had a conference in Chicago this week 
and met at noon with some of the offi- 
cials of the Illinois Brokers Association. 
There were present from the agents’ 
association President R. W. Troxel, 
Secretary S. E. Moisant; chairman of 
the Board J. M. Newburger; Vice-presi- 
dent W. A. Schneider of Kankakee; 
Second Vice-president A. J. Teninga, 





Roseland; Mark I. Hall, Belvidere, J. 
A. Giberson, Alton; Allan 1. Wolff, Chi. 
cago; George T. Wright, Aurora; 
Charles Montgomery and Frank Bude. 
lier, Rock Island; Rockwood Hosmer 
and August Torpe, Chicago; Manager 
Ernest Palmer, Chicago Board. Pres}. 
dent Frank Lavin, Sheldon Dickinson 
and George M. Eddy represented the 
brokers. In conference also was Presj- 
dent Mark Levy of the Chicago Rea] 
Estate Board. The agents are backing 
an agency qualification measure and 
brokers’ license bill. The brokers are 
particularly interested in the latter. 
Mr. Newburger, Mr. Eddy and Mr. 
Brockman of the real estate board were 
appointed to draw up a harmony pro- 
gram. 
* ok ok 
R. E. JAMES’ DAUGHTER WEDS 
The wedding of Mary Elizabeth 
James, daughter of R. E. James, Chi- 
cago local agent, and E. P. Eldridge 
took place in Evanston, IIl., Tuesday, 
Mr. Eldridge is connected with Armour 
& Co., and the couple will make their 
home in Buenos Aires. 
FIELD MEN MEET AT LUNCH 
Illinois field men having headquarters 
in Chicago are making it a habit to meet 
each Monday for lunch at the round 
table in the LaSalle station restaurant, 
This is proving to be a popular stop on 
Monday noon, and it is hoped that more 
field men will form the habit of taking 
lunch in there for the sake of the con- 
tacts and good fellowship that will re- 
sult. 
* * * 
I. F. U. A. MEETS FEB. 17 
A special meeting of the Illinois Fire 
Underwriters Association will be held 
Feb. 17 at 9:30 a. m. in the auditorium 
of the Chicago Board. W. C. Sonnen 
of the Liverpool & London & Globe 
will preside as president. A number of 
prominent managers are expected to at- 
tend, and there will be a discussion of 
the classification of agents in Illinois. 
* * * 
CUT DOWN ON FIELD EXPENSE 
There seems to be a _ disposition 
among the fire companies, especially the 
middle sized and smaller ones, to cut 
down on field work. Where a field man 
resigns, his place is not filled or a larger 
territory is arranged for. Evidently such 
companies feel that this is not the time 
to extend their activities. This does not 
seem to be the opportune moment for 
expansion. 


* * * 
S. K, BJORNSON ON COAST 


S. K. Bjornson, assistant manager of 
the Rain & Hail Bureau, is in San Fran- 
cisco attending the Pacific Coast hail 
conference. 

* * * 

Harry Curran Wilbur, well Known man- 
ager’s consultant, who has spoken be- 
fore many insurance bodies, has moved 
his office to 222 West Adams street, Chi- 
cago. 


H. C. Conick, superintendent of the 
general cover department of the Royal 
and Liverpool & London & Globe, has 
gone on a southern trip. 








Insurance Stocks 


Inquiries 
Invited 





Bank Stocks—Chicago and New York 
Over the Counter Stocks and Bonds 


DAWES & COMPANY 


INCORPORATED 


39 SO. LA SALLE STREET 
CHICAGO 


Tel. Central 9550 
J. A. BRYAN 














Februa! 





M 


The 
Interst 
Edwar¢ 
Undervy 
O'Bier! 
writers 
senting 
ciation | 
Pacific 
dent » 
preside 
yice-pr 
Haid, 
W. Re 
J Le 
States 
Ameri 
States 
Smith, 
fred S 
Warne 
and L 
R. H. 
Fire. 

The 
chairm 
The v 
late V 
will b 
simpli! 
the co 
ot for 
mand, 
issued 


non-re 


TA 

Spe 
the n 
comp: 
optim 
dition 
quart 
tangil 
them, 
talkin 
addin 
evide: 
chan 
broug 


pare 
of tl 
ance 
hop 
isla 


I 











1931 


February 5, 


THE NATIONAL 


UNDERWRITER 


13 


























By GEORGE 
B. CHAIRMAN 





MeCAIN I, U, 


The new governing committee of the 
Interstate Underwriters Board includes 
Edward Milligan, president Eastern 
nn Association; E. N. 
O’Bierne, president Southeastern Under- 
writers ‘Association; G. H. Bell, repre- 
senting Western Underwriters Asso- 
ciation; T. H. Anderson, representing the 
Pacific Board, and F. R. Bigelow, presi- 
dent St. Paul F. & M.; R. M. Bissell, 
president Hartford; Lyman Candee, 
vice-pt resident Globe & Rutgers; Fr. & 
Haid, president America Fore group; 
\V. Ross McCain, vice-president Aetna; 
|. Lester Parsons, president United 
States Fire: B. Rush, president North 
America; C. F. Shallcross, United 
States manager North British; H. V. 
Smith, vice-president Home group; Al- 
fred Stinson, president Automobile; H. 


Warner, United States manager Royal 
and Liverpool & London & Globe, and 
R. H. Williams, vice-president Travelers 
Fire. 

The committee elected W. R. McCain 
chairman and B. M. Culver, treasurer. 
The vice-chairmanship, occupied by the 


late William Mackintosh of the Royal, 
will be filled later. In its desire to 
simplify the operations of the I. U. B., 


the committee decided to discontinue use 
of form 4, for which there was little de- 
mand, ‘' restricting the forms to be 
issued to Nos. 1, 2 and 5, the last being 
non-reporting. 

2s” 


TAKE MORE OPTIMISTIC VIEW 
Special and local fire agents from 
the middle west visiting their eastern 
company connections take a far more 
optimistic view of general business con- 
ditions than that held as a rule at head- 
quarters. While unable to supply 
tangible basis for the faith that in 
them, they assert that they propose 
talking prosperity in season and out, 
adding that if such spirit were more in 
evidence in the east, the greatly desired 


is 


change in conditions would sowner be 
brought about. 
e+ + - 
HOEYS WIDE EXPERIENCE 
James J. Hoey, senior member of the 
New York City agency of Hoey & EI- 
lison, recently given the representation 


of the Hanover Fire as an addition to 
their already strong list of companies, 
will be recalled as a former vice- presi- 
dent of the America Fore companies 
and prior thereto deputy superintendent 
of the New York insurance department. 
His entry into agency circles dates from 
1921. Since then his firm has steadily 
forged to the front and is today recog- 
nized as one of the most successful on 
the street. 
* * * 
PREVENTABLE 


FIRE LOSS 


The National Board in analyzing the 


fire losses for 1929 finds that $19,818,395 
losses were strictly preventable and 
$12,211,071 were partly preventable. 


Fires from unknown causes were $173,- 


565,669. The total fire loss for 1929 
Was $459,445, 77 
*x* * * 
REORGANIZATION IN CUBA 
\ new constitution has been pre- 


pared as a basis for the reorganization 
of the Cuban Association of Fire Insur- 
ance Companies and if it is adopted the 
hope is expressed that business on the 
island may be stabilized. 

The principal feature of the revision 


a 
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would be the creation of a visiting com- 
mittee, composed of one representative 
each of the Foreign Fire Offices Com- 
mittee of London, United States Fire 
Companies Conference and Association 
of Cuban Fire Insurance Companies. 
Pending formal adoption of the consti- 
tution, those organizations have ap- 
pointed representatives. R. R. Martin, 
United States manager of the Atlas, has 
been named representative of the Fire 
Offices Committee of London, while A. 
R. Phillips, vice-president Great Amer- 
ican, is the agent of the United States 
Fire Companies Conference. José P. 
Dias, managing director of La Metro- 
politana Cia Nacional de Seguros, has 
been appointed to represent the Cuban 
association. 

Mr. Martin and Mr. Phillips have de- 
parted from New York to be joined by 
R. G. Malone, assistant manager of the 
Louisiana Rating Bureau, who has been 
selected as rating officer of the Cuban 
association. He is experienced in to- 
bacco warehouse and sugar mill rating, 
which are the two important classes in 
Cuba. 

It is expected that some of the com- 


t 
panies which had withdrawn from the 
Cuban association would return to it 
on the assurance that conditions would 
be stabilized. 
& 2:2 
PITTSBURGH SOLUTION SEEN 


At the general meeting of the East- 
ern Underwriters Association to be held 
in New York Feb. 10, it is expected the 
plan of the special committee handling 
the general agency situation at Pitts- 
burgh will be approved. If so, the diffi- 
culties that have existed in that city for 
so long, will be largely overcome. Pre- 
ceding the general meeting the custo- 
mary gathering of the executive com- 
mittee will be held in the forenoon. 

e £02 


CASE’S TWENTY-FIFTH 


Twenty-five years having elapsed on 
Feb. 1 since Charles E. Case, assistant 
manager of the North British & Mer- 
cantile entered the service of the com- 
pany, the occasion was celebrated by 
his associates with a dinner in Mr. 
Case’s honor in Newark. The affair 
was a complete surprise to the guest. 
With Assistant Manager A. R. Thom- 
masson as presiding officer, and man- 
ager C. F. Shallcross toastmaster, 
Mr. Case heard of the high esteem in 
' which he held by the management 


as 





is 





and employes of the group, on whose 
behalf Secretary C. Weller presented 
him with a handsome gold watch suit- 
ably inscribed. Good natured joshing 
at the expense of the guest was in- 
dulged in by C S. S. Miller and others. 
A son of the late C. L. Case, United 
States manager of the London Assur- 
ance, C. E. Case entered insurance 
shortly after ending his college days. 
For five years he traveled western New 
York as special agent for the New York 
Underwriters agency, following which 
he represented the North British in New 
Jersey. When the British corporation 
purchased the Commonwealth of New 
York Mr. Case was named its general 
agent for 13 eastern states, subsequently 
being advanced to the secretaryship of 
the company. In turn he was assistant 
eastern general agent for the fleet, man- 
ager of the western department and in 
1918 appointed assistant United States 
manager. 


To Travel Wisconsin 


R. A. Kenzel, whose worn as 
Wisconsin special agent for the North- 
ern Assurance of London with office at 
Milwaukee is announced, is a graduate 
of the company’s head office with which 
he had been connected for several years. 
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| ASSETS LIABILITIES 
American American Se : 

| Seeet.. atten Automobile Automate 

U. S. Government Bonds........ $ 572,000.00 $ 154,000.00 Reserve for Unearned Premiums.$ 3,126,242.57 $1,730,824.68 
| State and Municipal Bonds...... 260,000.00 204,500.00 Reserve for Liability Claims (N. 
| Railroad Bonds ................ 1,230,700.00 196,650.00 ¥Y. Law) ..........066. +. 3,649,993.04 
| Public Utility Bonds........... 1,788,900.00 363,600.00 Reserve for Other Claims ...... 187,328.30 370,302.96 | 
| Industrial Bonds ............... 421,300.00 923,040.00 Reserve for Commissions (Not 

SS TN ne Oe I 3,609,959.00 506,700.00 a 264,829.80 151,278.44 

Reserve for Taxes ............. 131,495.08 109,565.73 
Total Investments (Market Reserve for Claim Expenses..... 37,465.66 37,030.29 
Value) .............. $ 7,882,859.00 $2,348,490.00 Reserve for All Other Liabilities 65,049.19 1,642.26 | 
Premiums in Course of Collection Caples! Steck ............ 1,000,000.00 500,000.00 
(less than 90 days old)......$ 1,128,831.86 $ 608,936.13 I: sxnnssvseicuscey 1,598,104.16 467,087.24 
NE abt alah an inet ghasacenck 1,009,274.26 387,574.94 
Accrued Interest ........... — 39,542.68 22,730.53 Total Liabilities ......... .$10,060,507.80 $3,367,731.60 








Total Admitted Assets. ...$10,060,507.80 $3,367,731.60 








Combined Premium Income 1930—$10,115,918 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 
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The site of the new home office 
building of the American of Newark 
was once occupied by five brick resi- 
dences built more than two generations 
ago. One was occupied by Warren 
Truesdell. Vice-President W. E. Stew- 
art of the American married Miss Trues- 
dell from this residence. When the 
Truesdell residence was being razed 
some well preserved brick were sal- 
yaged from the front wall. Mr. Stew- 
art's private office occupies the site of 
the room in which he was married. The 
fireplace in his office is constructed 
from the bricks of the old residence. 














C. N. Comegys, assistant manager of 
the Oil Association of Chicago, has been 
ill for 10 days but now is able to be at 
the office a few hours each day. 


H. M. Carmichael, manager of the 
Oil Association of Chicago, has been in 
the west on his annual trip and is now 
on the way home. 

H. A. Yates, vice-president of the 
Southern Fire of New York and in 
charge of its western business, has 
largely recovered from his recent severe 
illness and while not yet his oldtime 
self, is now on the road to full recov- 
ery. —_ 

Fire insurance interests were largely 
represented at the funeral in Chicago 
Tuesday of Charles R. McCabe, who 
was a member of the firm of McCabe & 
Hengle, and until five years ago was 
active in its operation. The active pall- 
bearers were officers of the Fire Insur- 
ance Patrol of Chicago and 50 members 
of the patrol staff formed a cordon. 
The Chicago Board was officially repre- 
sented. Mr. McCabe, who was 68, died 
aiter a lengthy illness. 

Mr. McCabe entered the business in 
the office of R. H. Critchell & Co. and 
in 1902 started traveling Illinois and 
Missouri for the Traders of Chicago. 
In 1906 he joined the Agricultural as 
special agent in Illinois and Wisconsin. 
In 1910 the firm of McCabe & Hengle 
was formed as the Cook county depart- 
ment of the Agricultural and later be- 
came a local agency. 

lwo of Mr. McCabe’s sons, Charles 
R. McCabe and John V. McCabe, are 
the partners in the agency. 

H. J. Hagny, vice-president of the 
Wheeler-Kelly-Hagny-Trust Co. of 
Wichita, died following a six years’ 
illness at his residence in Wichita. He 
had been practically confined to his home 
for the past two years. For nearly 25 
vears he had been connected with the 
Wheeler-Kelly-Hagny Co, having sold 
the Wichita “Beacon,” of which he was 
editor and owner, to Senator Henry J. 
Allen in 1907, to assist in its organiza- 
tion. He was also interested in many 
other financial undertakings. A brother, 
R. G. Hagny, also a vice-president of the 
company, died last July He had lived 
in Wichita since 1888. 

The Kentucky Fire Underwriters As- 
sociation in connection with retirement 
of Lee Upton, a former president, as 
State agent of the Home, Feb. 1, ar- 
ranged to present Mr. Upton at its 
meeting Feb. 3 with a fine all-leather 
golf bag and a set of matched wood 
clubs, equipped with steel shafts. 


W. Eugene Harrington, former presi- 
dent of the National Association of In- 
surance Agents and a member of the 
Spratlin, Harrington & Thomas agency, 
has been appointed a member of the 
board to direct the affairs of Grady 
hospital, a municipally owned institution 
in Atlanta. 


W. R. Hidy, 53, head of the Hidy 
Agency, Champaign, Ill., which he or- 
ganized 19 years ago after retiring as 
cashier of the First National Bank, died 
at his desk of heart disease Jan. 31. He 
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Celebrate 93rd Anniversary 





Cincinnati Fire Underwriters Association 
Holds Dinner Meeting—State 
Officials Are on Program 





CINCINNATI, Feb. 4—The Cin- 
cinnati Fire Underwriters Association 
celebrated its 93rd birthday at a ban- 
quet Tuesday night. President W. A. 
Earls reviewed the association’s his- 
tory and present day problems. He in- 
troduced Eugene Buss, toastmaster, who 
called the roll of past presidents there. 

W. S. Schmidt of the realty and in- 
surance firm praised the community 
spirit and told of achievements. Theodore 
Tangeman, Ohio director of commerce, 
who has jurisdiction over the insurance 
department, surveyed the history of in- 
surance, terming it the greatest sta- 
bilizer in modern business, and ex- 
pressed the hope that methods could be 
devised to lessen the shock of depres- 
sion periods. 

Mr. Tangeman said Judge C. T. War- 
ner was not a candidate for insurance 
commissioner and at first refused the 
appointment when it was tendered, but 
finally agreed to take the place provided 
the administration would wait until Feb. 
1 for him to take office. The governor 
left Mr. Tangeman and Judge Warner 
free to select their subordinates on the 
basis of ability and fitness for their po- 
sitions. 

Illness prevented the appearance of 
City Manager C. A. Dykstra. The 
safety director, J. B. Blandford, spoke 
instead, outlining the duties of his de- 
partment and stressing the purposes of 
the administration to prevent fires and 
improve police personnel and protection. 
He promised to take advantage of 
underwriters’ standards and draw upon 
the experience of fire underwriters in his 
work. 

An unexpected visitor and speaker 
was J. A. Beha, general manager Na- 
tional Bureau of Casualty & Surety 
Underwriters, who was in the city. He 
commended the program of the city’s 
safety department and stated that in 
such programs lies the hope of low rates 
on many forms of casualty insurance. 

H. L. Bevis, Ohio director of finance, 
spoke briefly. Judge Warner was un- 
able to attend. 


had been in failing health the past three 
months, 


Joseph Huebl, second vice-president 
of the Northwestern National, Milwau- 
kee, was urged by Dudley Crafts Wat- 
son a few years ago to join a business 
men’s sketch class being started at the 
Milwaukee Art Institute. 

‘But I’ve never sketched or painted 
in my life,” Mr. Huebl protested. Mr. 
Watson, however was not to be put off 
and he prevailed on Mr. Huebl to take 
on another hobby beside that of keep- 
ing his company in a strong financial 
position. Mr. Huebl joined the class, 
and some of his work is now on exhibit 
at the Institute. 

Mr. Hueb! also has made use of his 
talents which have been developed so 
successfully in the Northwestern Na- 
tional’s new addition. He was in charge 
of the building and took great interest 
in making it beautiful, inside as well 
as outside. Many of the decorations, 
which he designed, are very unusual in 
character. The women’s lounge also has 
two beautiful, small oi! paintings done 
by Mr. Huebl on a western trip last 
summer. 


E. E. Brogan, attorney, insurance 
agent and prominent political leader of 
Livingston county, N. Y., has been ap- 
pointed a deputy assistant attorney gen- 
eral of New York. Mr. Brogan has an- 
other distinction. He is a cousin of T. 
FE. Gallagher, retired western manager 
of the Aetna. 


Frank C. McElroy, well known Col- 
umbus, O., local agent, been chosen an 





active 33rd degree Scottish Rite Mason. 
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95th ANNUAL 


STATEMENT 


Hillers National 
Snsurance Company 


of Chicago, Illinois 





FINANCIAL STATEMENT 


December 31, 1930 


ASSETS 


Government Bonds (Canada)........... 


Government Bonds (U. S. Liberty) 


UN I We iivccesedacenedwwlinaa ss 
Municipal and County Bonds........... 
TUM A ov iincnedcteecusancews 
Re Ta SS dads ceneeeasdsevess 
Gas and Electric Light Bonds.......... 


Real Estate 


Adjustment and Salvage Co. Stocks 
Total Bonds and Stocks............ 


Real Estate Mortgages, First Lien...... 
Pe NN. ik brintecinveaiweris scenes 


LIABILITIES 


Unpaid Losses, including all re- 
ported or supposed losses. .$ 
Re-Insurance Reserve ........ 
Accrued State, County and 
Municipal Taxes .......... 
AR Uae CHING i oc ccc ccdeeces 


Net Cash Surplus Over All 
EEE dows cde siremucees 


Cash Surplus to Policyholders. .$ 2,847,793.44 
Losses Paid Since Organization 26,228,503.36 


M. A. REYNOLDS, Pres. F. 


menaen 2,184,247 .36 
swieiwtin 1,414,860.00 


MMB ed sista wae edb de Rees 


2,469,596.90 


1,000,000.00 


1,847 ,793.44 


Market Value 


.....-9 154,000.00 


269,800.00 


148,500.00 
26,966.00 
472,500.00 
141,500.00 
300.00 


iis $4,812,673.36 


82,713.80 
143,647.83 
2,000.00 
353,671.98 
287 254.55 
111,183.99 


oo, $5,793,145.51 


$5,793,145.51 


S. DANFORTH, Secretary 


A. A. KRUEGER, Assistant Secretary 


R. S. DANFORTH, Supt. of Agents 


Member Western Insurance Bureau 
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What Course Should an Agent Take? 


A LOCAL agent, who is a subscriber to 
this paper, seeks some counsel regard- 
He 


for example, that in his com- 


ing the complexion of his office. 
tells us, 
munity it seems impossible to secure 
much of the automobile business with- 
out having a reciprocal or mutual. Fur- 
thermore he has one or two companies 
in his agency that pay higher commis- 
sions than others which belong to an 
He asks if there is any 
moral obligation an agent owes compa- 


organization. 


nies where there is a deviation from the 
commission scale of the majority in his 
agency and where the backbone of his 
organization is practically made of com- 
panies adhering to association commis- 
sions and rules. 

While every type of company has the 
right to live and there are good ones in 
all classes, it is difficult to see from our 
standpoint how an agent can consist- 
ently represent companies of different 
There are four grand 
First 


basic structures. 


divisions of insurance. there is 
the stock company which writes at reg- 
ular premiums and which pays no divi- 
to policyholders. There is no 


liability on part of the policyholder for 


dends 


assessment in case of a financial crisis. 
There are a few stock companies that 
pay policyholders’ dividends but they are 
few and far between. 

Next come the mutuals with no capi- 
tal, writing what might be called an 
open policy in that policyholders are lia- 
ble to assessment, the assessment clause 
taking the place of capital of a stock 
company. It is a generally recognized 
fact in most states that mutuals pos- 
sessing surplus equal to the minimum 
‘requirements for a stock company are 
allowed to issue the non-assessable pol- 
Many thinkers in the business feel 
that a mutual company should remain a 
mutual, that the assessment clause 


icy. 


should never be abrogated and should 
always remain as a protection to policy- 
holders in case of emergency, that is, 
the strength of mutuality should not be 
undermined. 

The next grand division are the Lloyds. 
A Lloyds is an unincorporated institu- 
tion run by an attorney-in-fact. It has 
underwriters who take the place of 
stockholders. These underwriters 
come liable for the obligations of a 
Lloyds, in some states individually, in 
some individually and collectively. That 
is, one individual may be responsible for 
all the obligations if the others cannot 
meet their share. 


be- 


In the next grand division come the 
reciprocals. A reciprocal is an unincor- 
porated institution with policyholders 
each reciprocally insuring the other. 
This is very much like a partnership 
and there is assessment liability al- 
though in states nonassessable 
policies are allowed to be written. The 
Lloyds policyholder is not subject to 
assessment, as all the 
rests on the underwriters. 

Thus an agent must recommend one 
basic form of insurance. He’ must be- 
lieve in that heart and soul and be con- 
scientious in his presentation. It is dif- 
ficult to see how an agent can reconcile 
himself to representing different types 
of companies. They do not mix and 
from an official standpoint are almost 
always antagonistic. Each has its own 
argument. An agent must decide for 
himself what class of insurance he will 
represent. 

It is discouraging, of course, espe- 
cially in rural communities and small 
towns to see business leaving where it 
could be saved if an agent represented a 
reciprocal or mutual. The question often 
arises whether the agent is efficient, 
comprehensive and potential in present- 


some 


responsibility 





ing the type of insurance he represents 
or whether he allows the assured to 
make the selection without much argu- 
ment. 

The agent must decide as to the struc- 
ture of his organization and should keep 
in mind the fact that he must inspire 
confidence in the community and also 
must line up forces so that his 
agency will be fundamentally sound and 
permanent. de- 
structive as an upheaval in an agency 
due to a company’s failure or a jolt of 
some sort that causes policyholders to 
question the judgment of the agent. 

An agent, of course, should endeavor 
to earn as much income as he can. In 


his 


There is nothing so 


these days when business is slow, nearly 
every agent sees his income reduced. In 
times like this an agent may listen too 
keenly to a false appeal. Experience 
has pretty well demonstrated at what 
rate business may be written and what 
is the proper acquisition cost. We must 
keep in mind that agents must live and 
they are entitled to make money. 
will not be satisfied they do. 
Agency companies, therefore, should 
compensate their agents for the service 
rendered. 


They 
unless 


A company may write a restricted or 
selected class of business and it can af- 
ford to pay a higher commission than 
one that is doing a general business, in- 
cluding an occasional risk in the class 
known to be unprofitable. 
agencies that 


The larger 
do a general business 
could not possibly continue unless some 
of their companies maintained a broad 
underwriting Agents cannot 
expect the companies writing general 
business to see the profitable risks of an 
agency diverted to the high commis- 
sion companies and then to be satis- 
fied with the leavings. That is a delu- 
sion and a snare and ultimately there 
must be “separation.” 

The NatioNaLt ASSOCIATION OF INSUR- 
ANCE AGENTS expresses the following 
thought: “It is wrong for companies to 


policy. 


es, 
= 


pay and for agents to receive differentia] 
commissions in the same agency.” There 
may be dispute as to what group of 
companies is best entitled to representa- 
tion but there cannot be any doubt that 
very high commissions and Mammon 
have a speaking acquaintance. 

It is rather embarrassing for an agent 
finding himself confronted with compa- 
nies of two or more political com- 
plexions when separation is before him, 
He is inclined to think that the com- 
panies should fight out the issue. The busi- 
ness will always go to the higher com- 
mission companies. That is perfectly 
natural and it would be difficult for an 
agent to overcome this tendency, 
Therefore it is up to an agent to study 
carefully the records of the companies, 
make a survey of his own business and 
reach a conclusion as to what compa- 
nies are likely to endure, what ones are 
traveling on a sound, hard road and 
what ones will take care of his business 
most satisfactorily. If his conclusion 
is favorable to the higher commission 
offers and the companies can satisfac- 
torily handle his business, no one can 
blame him for getting the highest avail- 
If on the other hand 
different conclusion and 
decides to cast his lot with those compa- 
nies which follow more closely the line 
of long experience, he will act accord- 
ingly. As time goes on undoubtedly 
there will be affiliated and non-affiliated 
companies. In our opinion this distinc- 
tion will be nation-wide. The time will 
probably come when an agent will have 
to be strictly on one side or the other in 
order to carry on his business harmoni- 
ously and without embarrassment. An 
agent, therefore, should decide what is 
best in the long run for himself and the 
policyholders he serves. Above all he 
is interested in permanency and conti- 
nuity. He does not want to have his 
foundations jarred. He can not sacri- 
fice permanency, public confidence and 
the best service for temporary gain. 


able commissions. 
he reaches a 





PERSONAL SIDE OF BUSINESS 











Secretary E. A. Brock of the Great 
West Life of Winnipeg has been ap- 
pointed chairman of the general pro- 
gram committee of the 1931 annual con- 
vention of the Insurance Advertising 
Conference to be held in Toronto, Oct. 
4-6. He is a native of Winnipeg and is 
43 years old. He was educated at Mc- 
Gill university. He takes an active part 
in the Chartered Institute of Secretaries. 
He started as a life insurance salesman. 
In 1912 he was made provincial manager 
of the Gresham Life in British Co- 
lumbia. In 1914 he became assistant 
secretary of the Great West Life and in 
1927 was made secretary. 

James Burns, chairman of the home 
office board of the Queensland of Svwd- 
ney, Australia, is due to arrive in New 
York within a few days for a visit to 
the United States headquarters. He has 
been in London witnessing the launch- 
ing of a new vessel built for one of the 
trading corporations with which he is 
identified and which operates among 
the countries of the south Pacific. Mr. 
Burns visited the United States in 1924 
and again in 1927. 


Rodney Hitt, recently elected vice- 
president of each of the companies of 
the Rossia group—Rossia of America, 
Rossia International, First Reinsurance, 
Fire Reassurance of New York and 
Metropolitan Fire Reinsurance—was 





formerly senior member of the invest- 
ment firm of Hitt, Farwell & Co., mem- 
bers of the New York Stock Exchange. 
He will have charge of the investments 
of the associated companies. 

F. H. Rea, agency supervisor of the 
General of Seattle in Kansas City, is re- 
ported to be recovering successfully from 
an operation and is expected to return 
to his office in about ten days. 

R. B. Forsyth, former insurance 
commissioner of Wyoming, and_ at 
present an examiner in that department, 
is critically ill, Mr. Forsyth has also 
served as state auditor and state sena- 
tor in Wyoming. 

W. A. Tarver, Texas commissioner, 
is confined to his bed because of a 
broken leg, the result of a misstep while 
he was playing golf. 

J. R Wilbur, who recently retired as 
western manager of the America Fore 
group, and Mrs. Wilbur have an- 
nounced from their home at Evanston, 
Ill. the engagement of their daughter, 
Ruth to Forbes D. Shaw, son of Mr. 
and Mrs. Walter F. Shaw of New York 
Qity. Miss Wilbur graduated from 
Northwestern university and Mr, Shaw 
is a Cornell man. The wedding will 
probably take place next fail. 





wWeeaa 





February 5, 1931 





THE NATIONAL UNDERWRITER 



































DEPENDABLE 


INSURANCE 
































Understanding of the times 
and conditions has guided the 
Phoenix institution through 149 
years of progressive existence. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 
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Do You Know— 


What is meant by 
“General Agency?” 
1. An organization that is not in competition with 


local Agents. 


2. An organization devoted to the needs of the 
local Agent. 


3. An organization offering service to local Agents 
ONLY in all branches of Insurance. 


All in All—an efficient centralized clearing-house 
for the convenience of the local Agent. 


These]are only a few of the countless advantages of the 
General Agency System and a brief outline as 
to what RAMEY SERVICE will mean 
to Ohio Agents 


G.L.Ramey 
Agency, Ine, 


Head Office 
INDIANAPOLIS 








129 E. Market St. 
INDIANAPOLIS, 
Phone Lincoln 2404 


Union Trust Bldg. 
DAYTON, OHIO 
Phone, Garfield 1010 


IND. 
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Urges No Higher Tax Rate 





Commissioner Lawson of West Virginia 
Comments on the Need for 
Larger Appropriation 





Commissioner Lawson of West Vir- 
ginia in his biennial report declares it 
would be unwise to increase the pres- 
ent 2 percent tax on gross premiums 
of companies operating in that state. 
He declares that the rate is already 
higher than in the majority of states. 
The average tax on premiums for all 
states averages 1.69 percent. He said 
that any additional increase would 
mean a tax on thrift and would fall on 
the public. 

The appropriation for the insurance 
department is $16,000. Commissioner 
Lawson says this is grossly inadequate 
and the department is handicapped for 
lack of sufficient funds to carry on the 
work and properly protect the public. 
He appeals for an increase. He also 
asks that the department be provided 
with an attorney to handle all its cases 
as well as the arson cases of the state 
fire marshal. He said the amount of 
money now paid for special attorneys 
would more than pay the yearly salary 
of a full-time attorney attached to the 
department. He said that if the de- 
partment is given sufficient funds to 
employ necessary, competent and addi- 
tional assistants, “the revenue to the 
state will be substantially increased, the 
service to the public will be greater and 
the department will function properly.” 

The legal action taken against the 
fire companies composing the West Vir- 
ginia Uniformity Association, he said, 
has been decided by the United States 
circuit court of appeals in favor of the 
state. The charges filed and the case 
tried against a leading life agent led to 
the revocation of his license. An appeal 
was taken to the supreme court of the 


state which sustained the department. 
The results of these suits, declares 
Commissioner Lawson, have strength- 


ened the supervisory powers of the in- 
surance commissioner and offer assur- 
ance that the public will be protected. 


West Virginia Agents Back 
of New Qualification Bill 





A. J. Kincaid of Montgomery, W. Va., 
chairman of the legislative committee 
of the West Virginia Insurance Agents, 
sends to members the final draft of the 
agents’ qualification bill introduced in 
the legislature. He says that there is 
not much change in the present law 
affecting licenses and it does not affect 
the provision for licensing solicitors and 
brokers. The bill requires that agents 
file with the commissioner an applica- 
tion for certificates and requires the de- 
partment to make certain investigations 
as to the fitness of the applicant. All 
first time applicants are required to pass 
an examination before a board of ex- 
aminers which is provided for in the 
bill to be composed of five members, 
the insurance commissioner and four 
appointed members. 





In Business 41 Years 


HUNTINGTON, W. VA., Feb. 4.— 
W. Blair of the Staats-Blair Agency 
has just completed 41 years in the in- 
surance business. All except three have 
been spent in Huntington. 

He entered the insurance business in 
1890 with a Portsmouth, O., agency, 





and came to Huntington in 1893 in the 





Made Councillor 














J. EB, 


GREENWOOD, Warren, 0. 


J. E. Greenwood of Warren, O., pres- 
ident of the Ohio Association of Insur- 
ance Agents, is appointed national coun- 
cillor for his state to represent Ohio on 
the national council of the National As- 
sociation of Insurance Agents. Mr. 
Greenwood is president of the General 
Insurance Agency of his city. 











office of the late E. B. Enslow. A few 
years later he was made a partner in 
the firm of Enslow & Blair. Since that 


time, Mr. Blair has been associated with 
W. O. Dickey in the Dickey-Blair 
Agency and P. C. Buffington in the 


Buffington-Blair Agency. In 1923 Mr. 
Blair and Coleman Staats formed the 
Staats-Blair Agency, now one of the 
city’s leaders, 





Plan Ohio Inspections 


The Fire Prevention Association of 
Ohio has arranged for a number of in- 
spections. The towns and the commit- 
tees in charge are: Cuyahoga Falls, 


Feb. 25, B. D. Bonar and H. P. Win- 
ter; Chillicothe, L. E. Heller; Warren, 
W. C. Howe and E. A. Reid; Chardon, 
R. B. Hout. 





Quaid on Ohio Visit 


William Quaid, executive vice-presi- 
dent of the Southern Fire of New York, 
following attendance at the annual ban- 
quet of the Insurance Club of Pitts- 
burgh, is visiting the Ohio agents of 
his company. 





Fund for Pension Only 


Attorney General Bettman of Ohio 
holds that trustees of firemen’s pension 
funds may not use the moneys in these 
funds to pay for indemnity, liability or 
accident insurance for members of the 


departments. The law says, he asserts, 
that the money can be used only for 
pensions. 





Changes in Ohio Agencies 


The following changes have been 
made in Ohio agencies: Geneva—F. 
W. Martin has withdrawn from A. B. 
Martin’s Sons, F. B. Martin now being 
in charge. Niles—R. H. Quay has 
withdrawn from the Grimm & Quay 
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LOYALTY GROUP 


TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions, 
Faith in Yourself; Faith in the Present; and Faith in the Future. 


False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon, and is acknowledg- 
ment of unbelief in self, too often coupled with the wish to profit through the misfortunes of others. 

History, that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is, always has been, and always will be that True Optimism is justified and its results proven; 


that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail, but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.; History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.; History records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.; and History will 
continue to record the progress of the world, and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930, Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said: 

‘“‘Now Faith is the substance of things hoped for, the evidence of things not seen’’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say “I told you so”. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperi.y has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, Chairman of Board 
JOHN KAY, Vice-President 
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THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 




















C. W. FEIGENSPAN, President H. S. LANDERS, Vice-Pres. & Gen’! Counsel W. VAN WINKLE, Vice-President E. C. FEIGENSPAN, Vice-President 
JOHN KAY, Vice-President A. H HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 
COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT TMENT _ 

844 Rush Street, Chicago, IL 10 Park Place —— et a 
H, A. CLARK, Manager Newark, New Jersey ae 


Ass’t Managers CANADIAN TMENT : POT TER, Menage 
"¢ 

H.R. M. SMITH 461-467 Bay ot Canada ean yo Managers 

SAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 











LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 




















20 


THE 


NATIONAL UNDERWRITER 





February 5, 1931 





agency and C. F. Grimm is now operat- 
ing the agency. Alliance—M. M. 
& Mansfield agency in hos own name. 
Mansfield agency in his own name. 


Judge Warner Assumes Duties 
COLUMBUS, O., Feb. 4.—Judge C. 


T. Warner, who was appointed Ohio 
superintendent of insurance last month, 
entered on his duties Monday. The new 
superintendent spent most of the first 
day in court in connection with the 
Darby Day case. Judge C. S. Younger, 
whom Judge Warner succeeded, entered 
at once on his duties as chief counsel 
of the State Automobile Mutual. 


Will Wait for Better Day 


The Queensland has a vacancy in its 
Ohio field but Manager Comans does 
not desire to fill the place until condi- 
tions have somewhat improved. The 
Queensland does a modest business in 
the state. 


Hegel to Develop Ohio 


O. R. Hegel has been appointed spe- 
cial agent of the G. L. Ramey 
office at Dayton, O., and will 
active at once in developing an agency 
plant. Mr. 
perience in the business, as local agent, 
field man and independent adjuster. He 
is well known to many Ohio agents 
through his recent association with the 
Liberty of Dayton as 
manager. 


Grocers Mutual’s Figures 


The Grocers Mutual of Springfield, 


O., shows assets $255,211, premium re- 
serve $150,091, net surplus $84,528, 
gross premiums $411,977. The assets 


increased $6,590 and the premium re- 
$12,368. 


serve 





Goes to Cincinnati Agency 
William Nienaber, formerly assist- 
ant superintendent of the Cincinnati of- 
fice of the Ohio Inspection Bureau and 


for several years in the office of C. A. 
Meyers, goes to Perkins & Geoghegan 
at Cincinnati, to serve as engineer in 
the fire insurance division of that 
agency. The fire insurance department 
in the Perkins & Geoghegan agency is 


under the management of George Mag- 
ginni, Jr. 


Ohio Notes 


Insurance Representatives, Cleveland, 
has been incorporated by Charles J. Or- 
likowski. 

The offices of the 
sociation of Ohio and the Ohio 
bile Underwriters Association 
moved from the Chamber of Commerce, 
Columbus, to the fourth floor of the 
Hartman building. Mrs. S. C. Neff, as- 
sistant charge of the 


offices, 


As- 
Automo- 
have been 


Fire Prevention 


secretary, is in 





branch | 
become | 


Hegel has had valuable ex- | 


| & Savings Bank, however, 


assistant claim | 
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Calumet District Is Upset 


First Trust & Savings, Hammond, 
Which Closed, Has Large 


Insurance Department 





Insurance people were much con- 
cerned in the closing of the First Trust 
& Savings Bank of Hammond, Ind., 
which is the largest bank in the Calu- 
met industrial region. The insurance 
agency of the bank, under the manage- 
ment of J. H. Meyn, was also one of 
the most important in the Calumet dis- 
trict. P. W. Meyn, president of the 
bank and president of the agency, is 
one of the foremost factors in the busi- 
ness life of the Calumet district and in- 
surance people are banking on his repu- 
tation in expressing confidence that the 
insurance companies will not lose money 
and that the agency will be perpetu- 
ated. There has been a series of bank 
failures in Gary, Hammond and other 
industrial cities in northern Indiana, but 
the banks were not important, most of 
them being adjuncts of real estate of- 
fices. The closing of the First Trust 
it is believed, 
serious consequences 
which has a large for- 


may have rather 
in that region, 
eign population. 


Heavy Withdrawals 


The bank is said to have lost $600,000 
in deposits during the last 10 days by 
withdrawals by large industrial con- 
cerns in the district and withdrawal of 
money by Lake county, Ind., because 
$400,000 of the county funds are tied up 
with 15 other Lake county banks which 
have failed recently. 

The fire companies in the First Trust 
& Savings Bank agency are the Aetna, 
American Central, Commercial Union, 
Continental, Fidelity-Phenix, Fireman’s 
Fund, Glens Falls, Hanover, Hartford, 
Liverpool & London & Globe, National, 
Niagara, North British & Mercantile, 
Northern of England, Norwich Union, 
Philadelphia Fire & Marine, Queen, 
Travelers and Westchester. Its 
ualty and surety companies were the 
Fidelity & Deposit, National Surety, 
Travelers Indemnity. It represented 
the Travelers for life. 


Ccas- 


Boaz Goes to Grand Rapids 


J. T. Boaz of the Detroit office of the 
Western Adjustment has been trans- 
ferred to the Grand Rapids branch as 
staff adjuster. This change has been 
brought about by the promotion of 
H. W. Knoblauch of that office to man- 
ager of the Jackson branch. 








Detroit Annual Banquet Held 


Agents Name Directors Who Will Select 
Officers—High Tributes Paid to 
George J. Lieber 


DETROIT, Feb. 4.—Nearly 150 local 
agents attended the annual banquet of 
the Detroit Association of Insurance 
Agents, at which the organization paid 
high tribute to George J. Lieber, former 
vice-president of the Freese Insurance 
Agency and vice-president and director 
of the Detroit association, who recently 
became Michigan manager for the Fi- 
delity & Casualty. J. A. Grow of 
Homer Warren & Co., president of the 
association acted as toastmaster. 


Directors to Name Officers 


W. A. Doyle, Highland Park; J. L. 
Dickinson and J. A. Grow, retiring 
president, were elected directors for 
three vears ,and H., Newnan, Detroit 
Insurance Agency; S. E. Paris and Leo 
K. Hennes were elected for two years. 

W. Howland, George J. Lieber and 
P. B. Bland are holdover directors. The 
directors will meet in a week or ten days 
to select the officers. 

The speeches were mainly in praise of 
the work of Mr. Lieber on behalf of the 
organization. In reply Mr. Lieber ex- 
plained that he was by no means desert- 
ing the agency field but would continue 
to assist the association in its work and 
would always be available for consulta- 
tion or assistance. 


McVoy Michigan President, 
Freese Is Vice President 


DETROIT, Feb. 4—At a meeting 
here of the governing committee of the 
Michigan Association of Insurance 
Agents, the resignation of George J. 
Lieber, newly appointed Michigan man- 
ager for the I idelity & Casualty, as 
president was formally accepted and G. 


Earl McVoy, Grand Rapids, who was 
vice-president of the association, was 
advanced to the presidency. Charles 


reese, president of the Freese Insur- 
ance Agency, Detroit, was appointed 
a member of the governing com- 
mittee to fill the unexpired term of Mr. 
Lieber, whose change of status from an 
agent to a company manager necessi- 
tated his resignation. Mr. Freese was 
also elected vice-president of the 
sociation to succeed Mr. McVoy. 


as- 


Many Indiana Insurance Bills 


Thirty-four insurance bills have al- 
ready been introduced in the Indiana legis- 


| duced, 





ROCKWOOD HOSMER, Chicago 


Rockwood Hosmer of R. W. Hosmer 
& Co., Chicago local agents, is chair- 
man of the public relations committee 
of the Illinois Association of Insurance 
Agents and in that capacity assumes the 
responsibility of joining his organiza- 
tion with all movements that will tend 
towards the betterment of insurance 
and business in general. Mr. Hosmer 
comes from a distinguished insurance 
family. His brother, P. B. Hosmer, has 
just been elected president of the Chi- 
cago Board. 








lature, making almost a record for the 
short time the legislature has been in 
session. The bill which would have re- 
pealed the act under which the Indiana 
Inspection Bureau operates has been 
killed, but another bill has been intro- 
designed to regulate the opera- 
tions of the bureau. 


May Merge Local Boards 


Plans are to be made immediately to 
merge the South Bend, Ind., and Mish- 
awika local board. Preliminary steps 
were taken recently at a joint meeting 
in Mishawaka. The two cities are nearly 
adjoining and insurance leaders point 
out that their interests are so closely 
interwoven that there is no apparent 
reason for two organizations. 


Insurance Committee Meets 


The newly 
tee of the Indianapolis 


named insurance commit- 
Chamber of 





Commerce has held its first 


meeting. 






















ASSETS 
Government and Other Bonds......$ 6,870,025 
R. R., Bank and Other Stocks...... 10,073,958 
Real Estate Mortgages.............. 209,000 
Cash and Premiums Receivable 1,584,985 
Accrued fnterest, C6 oci.isccsccesce 217,601 
Ce REE Scducdsucesncacccchuewsesas 400,000 


PUERL Shitecbingacarekbsasnnnenseeee $19,355,569 


WE PRESENT OUR 79TH ANNUAL STATEMENT JAN. 1, 1931 


LIABILITIES 


Unearned Premium Reserve........ $ 5,023,265 

Taxes and Contingencies............ 480,711 

ee ee rrr re 814,858 

CBNNOE. cans cneneoneences $4,000,000 

Pe US: gisevscciances 9,036,735 

Policyholders’? Surplus ............. 13, 036, 735 
MD nb sskterbiixivides cones $19, 355 569 


























$4,000,000 CAPITAL 


$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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Sam Mueller, a local merchant, is chair- | exclusively to fire lines but it is now 
man with C. O. Bray, Indiana state | planned to include windstorm and per- 
agent of the Hartford, as vice-chairman. | haps other coverages. 

A legislative committee was named by 
the insurance committee with Mr. Bray 
as chairman. Mr. Bray is also chairman 
of the legislative committee of the In- 





Takes Over Bank’s Department 


O'Rourke & Co., affiliated with the 
surance Federation of Indiana. Lincoln. National Bank & Trust Com- 
= pany, Fort Wayne, Ind., has been in- 

corporated to take over the insurance 


Mut wee Scholarship business formerly written by the insur- 


Establishment of a $500 annual] ance: department of the Lincoln Na- 
scholarship award to an Indiana high| tional Company, headed by W. S. 
school graduate selected by an examin- | O’Rourke, Jr. 
ing board after competitive examina- 
tions has been announced by the Grain 
Dealers’ National Mutual of Indian- 
apolis. The scholarship will apply in prominent local agents of Muncie, Ind., 
any college or university in Indiana hav-| jg receiving the sympathy of friends in 
ing courses in commerce, business ad-| the de: ith of his wife last week, after 
ministration or economics. a long illness. 








Indiana Notes 
E. J. Blue of P. K. Morrison & Co, 





The Indiana Blue Goose is arranging 


a “dinner-bridge-dance” party for Feb. 
Want College to Share Expense | 14, at the Indianapolis Athletic Club in 
Indianapolis This will be the first 


LANSING, MICH., Feb. 4—A bill | ‘ladies’ night” party given by the In- 
has been offered in the legislature to | 4iana pond for several years past. 
permit Michigan State College to share _ 
the expense of a fire protection system Michigan Notes 
with the city of East Lansing. The fire The fire which entirely destroyed the 
department 1s considered inadequate, at | Embassy Club, a night club in Loch- 
present, but the town feels it can not | moor, near Detroit, Friday evening with 

_|a loss estimated at $150,000, is being 
go to further expense to bolster facili- | * JO" O00 by Peter Karn, deputy fire 
ties to help _protect college property, | marshal. It was the largest in that part 
whose valuation is almost as great as | of the country, seating 500 persons, and 
that of the rest of the city combined. was expensively decorated; $85,000 rep- 





resents the value of the building and 
the balance the furnishings 
Grand Rapids Mutual Expands The Public Fire and Public Indemnity 


ss : a 7 will be represented in Lansing, Mich., 
GRAND RAPIDS, MICH., Jan. 28.| by the Burgess-Wright Ageney, just 


—The Grand Rapids Merc'\ants Mu- | formed, with offices in the new Capital 

al hich is allied with the Michig Bank tower. L. F. Burgess, the senior 
tual, which is allied with the Michigan | partner, has had no previous insurance 
Dry Goods Association, at its annual] experience, but has a wide business ac- 
meeting decided to amend the consti- | Guaintance. F. P. Wright, his associate, 


: ‘ : aE Fe “x ee was superintendent of agencies for the 
tution to permit broadening of lines, In Autedvaanen, Caine canemmanian ails 
the past the mutual has confined itself | tual, for 13 years. 











| STATES OF THE NORTHWEST 


Allen In Scciibiniile Plea | Manitowoc’s Record Is Good 














Retiring President South Dakota In- 
surors Gives Recommendations | 
for Progress of Association 





Fire Fighting Facilities Inadequate But 
Low Fire Loss Reported for 
Past Five Years 








Specific recommendations, leading Although the fire fighting facilities in 
with emphasis on a membership cam-| Manitowoc, Wis., are reported by engi- 
paign, were made by J. B. Allen in his |neers for the National Board to be de- 
presidential address before the annual | ficient and the conflagration hazard there 
meeting of the Insurors of South Da- | severe, the city has enjoyed a low fire 
kota at Sioux Falls. Mr. Allen sug- loss during the past five years. The 
gested direct-by-mail methods be used in | 8TOSS fire loss for that period was $140,- 
the drive, including quarterly letters and | 716 with an average loss per fire of 
special folders, as well as personal c: alls | $273, “a low figure,” and an average an- 
on prospective members. be loss per capita of $1.30, “a low 
Mr. Allen’s second recommendation | figure.’ ; 
was that the organization promote a The water supply is declared to be 
cone iousness among members that the | somewhat iné adequate and with unre- 
term “insuror”’ labels that agent as “one | liable features. Protection is fair in most 
who is especially skilled in insurance | parts of the city. _The fire department 
matters and conducts his business in a}is very deficient in pumping capacity 
manner satisfactory both to client and|and manning. The fire alarm system is 
company.” : obsolete and in poor condition. 
Clearing House In the principal mercantile district, 
poor structural conditions make con- 
flagration hazards severe; lumber stor- 
ages expose district. Manufacturing dis- 
trict subject to severe local fires. Resi- 
dential section subject to sweeping fires. 





The retiring president also proposed 
creation of a “clearing house” for the 
exchange of “reliable information re- 
garding mutuals and reciprocals.” He 
urged the organization to lobby in be- pa aakrtlh 
half of a workable agency qualification Offer New Wisconsin Code 
law and he advocated that representa- 
tion be made to the companies that MADISON, WIS., Feb. 4.—A revised 
greater care be used in the appointment | insurance code has been introduced in 
of new agents. A code of ethics should; the Wisconsin senate by the judiciary 
be compiled, he said. The executive | committee. All the Wisconsin insur- 
committee should prepare a draft to re-| ance laws have been gathered together, 
vise constitution and by-laws “consistent | clarified and placed in the new code. It 
with actual experience in our work in| contains over 90,000 words. 

South Dakota.” - 

Mr. Allen mentioned that he had ap- Had Subrogation Rights 
pointed J. D. Dux, secretary of the or- é 
ganization, as national councillor. He The Minnesota supreme court in Mc- 
recalled with gratification the part the | Kay vs. National Union holds that the 
South Dakota association played in the | insurer under a policy insuring the 
action of the Western Adjustment in| mortgagee of real estate against fire loss 
divorcing itself from mutuals and re-| had the express right upon payment of 
ciprocals. a loss to be subrogated to the rights of 
the mortgagee and to take an assign- 

The Menomonie Real Estate & Insur- | ment of the mortgage upon payment by 
ance Agency, Menomonie, Wis., has been it of the mortgage debt. The policy 
incorporated by G. Ingram, I. Fisher and : 4 
L. Knight. did not insure the owner or mortgagor. 














RABBIT=-BULLER 
VS. 
SALES=BUILDER 


Too often insurance men look on ad- 
vertising as legerdemain — sleight of 
hand. Advertising is not stage magic 
which pulls rabbits or premiums out of 
silk hats, when not even personal 
solicitation will do the trick. 


A avertising is a business force. It is 
a scientific sales-stimulator that makes 
two blades of grass grow where only one 
grew before. Our representatives tell us 
it assists in presenting their insurance 
message to many, many more prospects 
daily than they could possibly interview 
personally. It assists, too, in educating 
and selling additional needed covers to 
their clients. 


To put this business force to work so 
that it will accomplish the best results, 
our representatives consult our Adver- 
tising Department about all forms of 
advertising. They know that here they 
get custom-tailored—not ready-to-wear, 
hand-me-down—advertising counsel. 


me matter which form of advertising 
our representatives are interested in 
they are cordially invited to consult our 
Advertising Department about their 
problems. 
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UNITED STATES BRANCH 
150 William St., New York 


EVERETT W. NOURSE, United States Manager 
CHRIS D. SHEFFE, Assistant Manager 





TWO HUNDRED AND ELEVEN YEARS OF 
HONORABLE DEALING WITH AGENT, 
POLICYHOLDER, AND COMPETITOR 
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Tue Mannattan Fire anp Marine 
InsurRANCE CoMPANY 


EVERETT W. NOURSE, President 
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EQUITABLE FIRE & MARINE 
INSURANCE CO., HARTFORD, CONN. 











UNDERWRITER 


After loss, the mortgagee took pay- 
ment of the debt and satisfied the mort- 
gage. He therefore discharged the in- 
surer from liability. 





Hauske Milwaukee Speaker 
MILWAUKEE, Feb. 4—The Mil- 


waukee Board will hear A. C. Hauske 
of the First Bancredit Company, Chi- 
cago, at its dinner meeting Feb. 11. 
Mr. Hauske will talk on “Financing In- 
surance Premiums.” 





Marshal Can Withhold Record 


Gilbert Gilbertson, deputy state fire 
marshal, Eau Claire, Wis., who was sen- 
tenced to 30 days in the Chippewa county 
jail because of his refusal to submit his 
notebook for the inspection of the court 
in a case pending there, has been re- 
leased on a writ of error from the su- 
preme court. 

The writ of error was obtained 
through the attorney-general’s office, 
which cited a supreme court decision 
in the case of State vs. Spencer, holding 
that a fire marshal can refuse to sur- 
render his case book even against order 
of the court. 





Minnesota Notes 


The new home of the Citizens Fund 
Fire at Red Wing, Minn., was dedicated 
at its annual meeting. 

Cc. A. Johnson, superintendent of the 
Minneapolis fire prevention bureau, dis- 
cussed “Fire Prevention” at a meeting 
of the Insurance Club of Minneapolis 
Tuesday. 

A. H. Stofft, Minneapolis manager of 
the Ocean Accident, talked to the Min- 
nesota Blue Goose at its luncheon Mon- 
day. Mr. Stofft discussed changing con- 
ditions in the insurance business. 


The Wisconsin Inspection Bureau has 
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J. D. DUX, Sioux Falls, 8S, D. 


The Insurors of South Dakota, which 
is a state organization of local agents, 
has chosen J. D. Dux of Sioux Falls, S, 
D., who is secretary of the organization, 
as its councillor to represent the state in 
the national council of the National As- 
sociation of Insurance Agents. Mr. Dux 
has been active in the field for years and 
is one of the war horses in South 
Dakota. 


issued new rate cards for Wausau, Wis,, 
Which was recently rerated. 

Every local agent should subscribe for 
a personal copy of The National Under- 
writer. 
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IN THE MISSOURI VALLEY | 
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Missouri Gets Refund Bill 


Aftermath of Rate War Is Measure 
Governing Return of Excess 
Premiums and Penalty 


A bill has been presented in the Mis- 
souri legislature to require refunds on 
insurance contracts where the premium 
charged and collected is excessive, un- 
just or unfair. 

While this bill apparently was in- 
tended to apply to insurance on prop- 
erty, it would appear to apply to life in- 
surance also. The author of the bill has 
been quoted as saying that it was so 
intended. 


Penalty Is Revocation 


Refusal to comply with the act sub- 
jects the company to revocation of its 
license for ten years. The bill requires 
a report of excess premiums charged 
which remain unpaid six months or 
more, and publication of a list of per- 
sons entitled to refunds who have not 
demanded same. The bill is an after- 
math of the Missouri fire insurance rate 
fight. 





Iowa Association to Have 
a Membership Campaign 


At the mid-year meeting of the Iowa 
Association of Insurance Agents to be 
held at Des Moines, Feb. 9, plans will 
be outlined for an intensive member- 
ship drive, the desire being greatly to 
increase the roll of the organization. 
G. W. Scott, assistant secretary of the 
National association, will represent that 
body at the gathering and in an address 
emphasize the advantages accruing 
through membership in both the state 
and National organizations. The gath- 
ering will mark the silver anniversary 
of the Iowa association. 








Bryan Wants Separate Bureau 


Nebraska Governor Recommends Di- 
vorce of Banking and Insurance 
in the State House 





LINCOLN, NEB., Feb. 4.—Governon 
Bryan has recommended to the legisla- 
ture, in the general readjustment of the 
code departments which he suggests, 
that the insurance bureau be separated 
from that of banking, and that it be 
made an independent department with 
a trained and competent man at its 
head. He says its importance and the 
number of persons affected by its op- 
erations demand this segregation. AI- 
though the proposal will be solidly 
backed by the insurance interests, it is 
likely to fail because the legislature, 
strongly Republican, is opposed to the 
governor’s proposed abolition of the 
code departments. 

Governor Bryan recommends that the 
fire marshal’s office will be consolidated 
with that of the state sheriff. 





Agents Invite Field Men 
DES MOINES, Feb. 4.—At the Blue 


Goose luncheon Monday an invitation 
was extended to the organization to 
attend the semi-annual convention of the 
Iowa Association of Insurance Agents 
here Feb. 9. Copies of the proposed 
qualification act to be presented to the 
legislature were distributed. Announce- 
ment was made that the Iowa State Fire 
Prevention Association will inspect 
Hamburg Feb. 18. 


Central Kansas Field Club 


WICHITA, KAN., Feb. 4.—Vice- 
president Carl Bailey presided at the 
meeting of the Central Kansas Field 
Men’s Club Monday. R. A. Gamble of 
the American led a discussion on marine 
insurance, which will be continued next 
week. Last week Austin Stone, inde- 
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pendent adjuster, read a paper on mort- uP | 
gage clauses. Plans for the annual din- 
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ner-dance Feb. 14 were announced by 
E. B. Fergus, chairman entertainment 
committee. 





To Inspect Fredericktown, Mo. 


The Missouri Fire Prevention Asso- 
ciation is prepared for an enthusiastic 
meeting in Fredericktown, Thursday of 
this week under the auspices of the Ro- 
tary Club of which R. H. Davis is presi- 
dent and the fire prevention committee 
of which W. C. McFarland is chair- 
man. A. H. Thost, fire chief, is partici- 
pating. The inspection will begin in 
the morning and at noon there will be a 
fire prevention address. The main fea- 
ture will be in the evening when Presi- 
dent Davis will be toastmaster. S. F. 
Deneke of Fredericktown, J. Elmer Ball, 
president, and J. B. Taylor, secretary 
of the Fire Prevention Association will 
speak, 


Marshall Will Be Inspected 


At the invitation of the chamber of 
commerce, the Missouri Fire Prevention 
Association will conduct an educational 
and inspection campaign in Marshall, 
Feb. 12. A public meeting will be held 
at a “home products” dinner in the eve- 
ning. President W. B. Hupp of the 
chamber of commerce will preside and 
talks will be made by members of the 
speakers’ bureau of the fire prevention 
association. 


Big Loss on Sprinklered Risk 


The Newman department store in 
Cedar Rapids, Ia., was damaged by fire 
early Saturday morning, the loss to 
stock and building being estimated by 
Carl Ettinger, assistant manager, at 
$400,000. It was the most destructive 
fire of the winter, Fire Marshal Strohm 
states. It was a sprinklered risk. 


New Wichita Agency 





The Peoples Underwriters, a new in- 
surance agency at Wichita, Kan., has 
just been organized by the Peoples Se- 
curity Company in conjunction with the 
Peoples Savings Bank of that city. J. 


Bill Would Make Bank’s 


Sale of Insurance Crime 





Among the insurance bills be- 
fore the Nebraska legislature is 
one which makes it a criminal of- 
fense for any bank, its officers, 
agents or employes to sell, write 
or solicit insurance of any kind, 
with a penalty attached of six 
months in jail or a fine of from 
$500 to $1,000 or both, 














D. Wood and C. I. Cochran, Wichita 


insurance men, are organizers. 





Defects Are Corrected 


The final bulletin issued on the in- 
spections of Anthony and Harper by the 
Kansas State Fire Prevention Associa- 
tion shows that 31 percent of the 447 
recommendations made at Harper and 
34 percent of the 588 defects noted at 
Anthony were corrected. 





Kansas Notes 


James Lawrence, for a number of years 
with the Dulaney, Johnston, Yankee & 
Priest agency of Wichita, has taken 
charge of the insurance department of 
the Citizens Finance Co., with offices in 
the Ellis-Singleton building. 

Earl Woods of the Smith, Stone & 
Snyder agency, Wichita, and 0. E. Coon 
of the J. C. Hoyt & Co. agency, El Do- 
rado, are spending three weeks in Hart- 
ford and New York. 

The Kansas State Fire Prevention As- 
sociation will inspect McPherson Feb. 
18 in cooperation with the Chamber of 
Commerce, Lions and Rotary Clubs. H. K 
(“Smoky”) Rogers is expected to attend 
and give several public and school ad- 
dresses, 


Missouri Notes 
W. J. Westphale, Maplewood, Mo., has 


taken over the business of the Hallock 
& Westphale agency. R. C. H. Hallock 
is no longer a member of the agency. 

The St. Louis court of Cats Meow will 
install new officers at a dinner-dance 
Feb. 7. John Keller of the Marylana 
Casualty is chairman of the committee 
on arrangements. 
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New Agents’ License Bill 





Texas Solons Submit Proposal Prescrib- 
ing Regulations and Definitions for 


Engaging in Business 








Would Give Board Authority 





Bill in Texas Legislature to Legalize 
Fixing of Commission Schedule 


in That State 





Is there a question in your mind? 


When you place insurance on your client’s 
property are you certain his property is in- 
sured for the proper amount? If a loss oc- 
curred are you sure a rapid, equitable adjust- 
ment would be made from your estimated 
value of the property? 


Nine out of every ten insurance men would 
be compelled to answer the above questions 
in the negative. The only method of being 
absolutely sure that the property is ade- 
quately protected and that a proper adjust- 
ment would be made is to place insurance on 
the property after the actual cash value has 
been determined. Actual cash value can only 
be properly ascertained by means of an ap- 
praisal such as that offered by The Lloyd- 
Thomas Company. 


Be sure of your insurance figures. Insist 
upon a Lloyd-Thomas appraisal for your 
client. 


“WHAT IS AN APPRAISAL? — It ts a I lassified 1 

of insurable property (except stock, merchandise and rew materials). 
Keach item of property is valued at today’s cost to replace new. 
aa depreciation is determined and the seund insurabie 
value is given. 





“ITs ae ie discovers insurable values that have 
been the books 


through 
Ind—It gives My my oan the assured, and the companios value - g 
property. 8rd—It makes for 
nearly every instance it calls “tor additional insurance.”’ 











The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


orem ames 
——$—— Yj 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Cincinnati Cleveland Detroit Indianapolis 
} St. Louis Milwaukee Ptsburgh Memphis 
AUSTIN, TEX., Feb. 4.—A bill has AUSTIN, TEX., Feb. 4—A bill in- Denver Toronto Minneapolis Kansas City 
been introduced in the Texas senate | troduced in the lower house of the Washington Los Angeles Atlanta Des Moines 
prescribing regulations for licensing of | Pexas legislature authorizes the state Birmingham Omaha Berlin Lendon 
local recording fire and casualty insur- | "surance board to prescribe maximum 
ance agents and solicitors. It defines | fates of commission or other remunera- | AS — i 
local recording agents and solicitors to | ton to be paid by stock fire companies | 4 )SSSSAAS SSAA SSAA SA (SISSSASSASSSADAASDAAA Aa 
be licensed; prohibits the engaging in| in Texas to agents and solicitors. It | S8i9 





provides that the board in fixing such 
commissions shall do so without dis- 


such insurance business without a li- 
cense; prohibits an agent knowingly MUIMISS: 
from granting fire insurance in excess | crimination, but that they shall be rea- 
of the value of the subject matter; pro- | sonable and uniform throughout the 
hibits rebating and discrimination; pro-| state. No company could without the 
vides penalties for violation of the laws; | approval of the board set a rate differ- 
gives to aggrieved parties resort to| ent from that fixed by the board. 

courts, and provides that the law does| The bill was prompted by the hold- 
not apply to certain representatives of | ing of the court of civil appeals in the 





New YorK UNDERWRITERS 
INSURANCE COMPANY 


or te & Se 





admitted and licensed insurance carriers. | 


Nothing in the bill prohibits a local 
recording agent or solicitor from en- 
gaging in any other business besides 
insurance, nor does it prohibit his in- 
suring his own property or property in 
which he has an interest. 

Other important bills offered are: 

To eliminate the “cut rate” clause in 
the present rate law. 

To prohibit domestic companies from 
doing business in other states without 
qualifying under the laws of such states. 

To require foreign insurance compa- 
nies not required to make investments 
in Texas securities to file bond equal tc 


25 percent of Texas premiums. 











injunction suit brought by the Commer- 
cial Standard against the insurance 
board that the board was without au- 
thority to fix commissions. The board 
had attempted to fix a maximum com- 
mission of 20 percent. 





Secretary to Be Appointed 


for Oklahoma Association 


The president of the Oklahoma As- 
sociation of Insurors and the chairman 
of its executive committee have been 
authorized to employ a state secretary 
for the association. This action was 
taken at a conference of the executive 











CAPITAL $2,000,000 
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Established 1923 


LINCOLN 


FIRE INSURANCE COMPANY 
OF NEW YORK 


A strong and seasoned insti- 
tution with a rugged honesty 


in conduct and service to its 
policy-holders and agents. 


MANAGERS 


GEO. W. BLOSSOM WM. A. BLODGETT 


O. F. WALLIN 


HEAD OFFICE 
149 William St. 
New York 


PACIFIC COAST DEPT. 
108-110 Sansome St. 
San Francisco 


WESTERN DEPARTMENT, 175 W. Jackson Bivd., CHICAGO 
Harry G. Casper 
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type of co-operation. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 












committee and the national councillor, 
W. F. Stahl. 

The conference also decided that the 
annual fall meeting of the association 
this year should occupy only one day 
and that it should be limited to prob- 
lems pertaining to local agents in Okla- 
homa. The conference also decided to 
conduct a membership campaign. 





Court Holds That Property 
Can Not Be Held Divisible 





The Oklahoma supreme court in Ni- 
agara Fire vs. Wilkerson holds that the 
trend of current decisions is in favor 
of construing a policy covering distinct 
classes of property separately valued but 
for a gross premium to be a severable 
contract regardless of whether the prop- 
erty insured is entirely real or entirely 
personal or part real and part per- 
sonal, Wilkerson sought to recover 
on a real and personal property loss. 
The property destroyed was a barn, 
grain, seeds, harness, wagon and hay. 
The company relied on the failure of the 
assured to disclose in his application, 
the existence of a second mortgage to 
make the policy become null and void. 
The personal property was not covered 
by any mortgage but the real estate 
was. The company contended that the 
policy was not divisible but was entire 
and was therefore rendered void by the 
breach. The supreme court allowed re- 
covery for loss of the personal property. 





Blue Goose at Nuevo Laredo 


The mid-winter “sozzle” of the South 
Texas Blue Goose was held at Nuevo 
Laredo, just over the Rio Grande in 
Mexico, Jan. 28, 10 or 12 goslings being 
initiated. A side trip was planned to 
Monterey, Mexico’s second largest city, 


150 miles to the interior, but had to be 
given up. 

Some 50 ganders from the South 
Texas pond and a few from the north 
Texas attended. 





Two Oklahoma Bills 


OKLAHOMA CITY, OKLA., Feb, 
4.—A valued policy bill and a measure 
to expedite the settlement of claims 
have been introduced in the Oklahoma 
legislature. 








Texas Notes 











R. P. Hare, Jr., of the North America 
group visited San Antonio and other 
points in Texas last week. 

Cc, E. Wynne and Seymour Denike have 
been elected members of the San An- 
tonio Insurance Exchange. 

F. W. Dunn, secretary and _ general 
manager of the Union of Indiana, has 
been on a trip through Texas. 

Wharton, Tex., with 3,500 population, 
had no losses in 1930. It is said to be 
the only city in Texas with a perfect 
fire record for the year. 

G. H. Wiebusch has been placed in 
charge of the claim department of Webb, 
Branshaw & Co., San Antonio general 
agents. He was formerly special agent 
in southwest Texas and prior to that 
conducted a local agency in Waco. 





Oklahoma Notes 


Rube Geers, Shawnee, Okla., newspaper 
man, will succeed C. E. Hart as assist- 
ant to J. T. Jones, new state fire marshal, 

The American Standard of Oklahoma 
City has moved its home office from the 
Perrine building to 202 Plaza courts, 
10th and Classen. 





Arkansas Notes 


Hot Springs, Ark., is the most recent 
entry in the inter-chamber fire waste 
contest conducted by the National Fire 
Waste Council, under the auspices of 
the insurance department of the Cham- 
ber of Commerce of the United States. 
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Coleman Fails to Cooperate 





Field Men Confer With Kentucky 
Auditor in Regard to Needed 
Rate Increase 





LOUISVILLE, Feb. 4.—Efforts of 
the Kentucky Actuarial Bureau to se- 
cure cooperation from the Kentucky de- 
partment of fire prevention and rates on 
new filings covering rates, forms, rules, 
etc., have been blocked by Clell Cole- 
man, state auditor, who has refused so 
far to entertain any idea of increases. 
The bureau has held up filing in hopes 
of receiving some assurance from the 
state that it would agree to the new 
filings. 

Last week a special committee of the 
Kentucky Fire Underwriters Associa- 
tion made a trip to Frankfort and con- 
ferred with Mr. Coleman and told him 
that Kentucky losses have been in- 
creasing and that the companies are not 
at all satisfied with conditions in Ken- 
tucky. 

This committee was composed of F. 
G. Snyder, Snyder Brothers General 
Agency, Louisville; J. H. Chittenden, 
North America; A. I. MacPherson, St. 
Paul Fire & Marine; George Frank, 
Aetna; C. P. Thurman, Continental; J. 
G. Galloway, North British & Mercan- 
tile, and E. C. Knoop, Aetna. 


Coleman Sits Tight 


Mr. Snyder, in discussing the visit, 
remarked that it didn’t get to first base 
with Mr. Coleman, who admits that he 
has discussed the matter with the at- 
torney-general’s department, and has 
been advised to sit tight. 

While company interests are anxious 
to avoid litigation in the matter of equi- 
table rates, the latter are supposed by 
law to be high enough to produce at 
least a 5 percent profit on underwriting 





based on experience of the five preced- 
ing years. 

It is now understood that the com- 
panies will wait until they secure the 
full loss record of 1930, a very bad year 
in Kentucky, after which a new five 
year period will be worked up and used 
as a basis for computing the need of 
certain increases. 





Funds for Administering 


Qualification Law Asked 





Observing that 50 percent of the in- 
surance cases reaching the court in 
North Carolina arise out of ignorance 
or wilful misrepresentation on the part 
of some agents, Commissioner Boney 
urges the enactment of more drastic 
requirements for agent’s qualification in 
a communication to Governor Gardner. 
He said there is an excessive number of 
agents in the state, many of whom are 
not properly qualified to interpret and 
present an insurance contract. Other 
agents are licensed for the purpose of 
gaining a rebate on commissions or 
premiums. The present statute, if re- 
inforced by appropriation of enough 
money so |that the department may 
personally examine applicants for li- 
censes, will be adequate, according to 
the commissioner. 





Haas Heads Atlanta Board 
ATLANTA, Feb. 4—H. J. Haas of 


Haas & Howell has been elected presi- 
dent of the Atlanta Association of In- 
surance Agents, succeeding Fort Adams. 
J. P. Garlington of the Dickey- 
Mangham Agency was elected  vice- 
president and chairman of the executive 
committee. Other members of this com- 
mittee are Fort Adams, George Brown, 
C. A. Rauschenburg, Logan Clarke and 
Gillespie. 

Speakers at the annual meeting were 
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Long Heads Salvage Corps 


LOUISVILLE, Feb. 4—The Louis- 
ville Salvage Corps held its annual meet- 
ing Jan. 29. J. S. Long, president of 
the Louisville Board, was reelected 
president of the Salvage Corp. and A. 
L. MacPherson, secretary. Clarence 
Hellman was added to the executive 
committee. 

Capt. J. B. Kirley, superintendent of 
the salvage corps, in his report showed 
total losses in 1930 were $1,333,971, an 
increase of $557,825 over 1929. The in- 
surance loss was $1,245,158, an increase 
of $556,298. Six fires were responsible 
for approximately 50 percent of the 
loss. The summary of sprinklered 
risks showed values of $13,625,319, with 
insurance of $12,948,422 and fire loss 
$31,760. 





Eichhorn Greensboro Head 


GREENSBORO, N. C., Feb. 4.—At 
the annual meeting of the Greensboro 
Insurance Exchange John Eichhorn, 
Carolina Insurance & Loan agency, was 
elected president to succeed F. C. Odell. 

Elwood Mitchell, Mitchell-Moore 
Company, was chosen vice-president and 
C. A. McKeel was returned as secre- 
tary. The retiring president reviewed 
accomplishments and outstanding pro- 
grams of the past year. He urged the 
members to insist more steadily and 
firmly on prompt collections, and to 
hold strictly to high standards for mem- 
bership in the exchange. 

‘ a yearly ladies’ night program was 
eld. 





Chapman Agency in Bankruptcy 


LOUISVILLE, Feb. 4.—A voluntary 
petition in bankruptcy has been filed 
by A. G. Chapman and G. K. Chap- 
man, individually and trading as the 





individuals and agency. A. G. Chap- 
man for many years has been one of 
Louisville’s leading agents and was 
very active in the National Association 
of Insurance Agents a few years ago. 





Commission Change Refused 


NEW ORLEANS, Feb. 4.—Permis- 
sion to change its rate of commission 
from 20 percent flat on fire insurance to 
20 and 25 percent, plus 10 percent con- 
tingent, has been denied the National 
Standard Fire of Houston, Texas, by 
the Louisiana Insurance Commission. 
The company was advised that the at- 
torney general has ruled that after the 
original schedule is filed no amendments 
are permissible. Under the Louisiana 
law each company operating in the state 
must file by Dec. 1 the scale of commis- 
sion it intends to pay during the next 
calendar year. 





New Mortgage Clause Opposed 


NEW ORLEANS, Feb. 4.—Consid- 
erable opposition has developed to the 
recently approved Louisiana standard 
mortgage clause in banking and finan- 
cial circles, and it is believed a fight will 
be made by these interests to have the 
old New York standard form reinstated 
by the Louisiana Insurance Commis- 
sion. 





Changes in Louisville Agencies 


LOUISVILLE, Feb. 4—The Tip- 
pett, Walker & Perry agency has split 
up into three individual agencies. Alex 
W. Tippett has moved from the Mc- 
Dowell building to 122 South Fifth 
street, where he will operate as the Alex 
W. Tippett Insurance Agency. R. K. 
Walker will operate as the Walker In- 
surance Agency, at 300 McDowell 








ASSETS 
Mortgage Loans ..$400,974.89 
Bonds at Market 
Value ........... 47,707.80 
Real Estate ....... 150,221.23 
Cash in Banks and 
ah tad K ae ad 40,914.25 
Prem’s in Course of 
Collection ....... 5,988.82 


Due from Re-Insur- 


ance Companies .. 10,628.08 
Accrued Interest .. 12,777.37 
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Unearned Premium 
ee, ee ee 100,702.29 | 
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etc. 10,514.08 | 
Dividends Payable | 
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Surplus to Policy- 


holders 439,117.17 
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The Stuart & Wolff agency has been 
dissolved, due to the long illness of M. 
E. Stuart, who has sold his expirations 
to Dan E. Pogue, solicitor with Brown 
& Martin. G. M. Wolff has secured 
new quarters at 1207 Starks Building, 
where he will operate as an individual 
under the title of the George M. Wolff 
Agency. 





Edmundson Buys Way Business 


The George Edmundson _ general 
agency of Tampa has purchased the 
general agency business of S. Y. Way, 
an arrangement which gives the Ed- 
mundson agency largely increased re- 
sponsibility. Mr. Edmundson started 
about a year ago as general agent for 
the Sussex, Merchants & Manufacturers 
and Century. Just recently he took over 
the Provident from G. T. Wilson. The 
companies acquired through the pur- 
chase of the Way agency are the La 
Salle, Mercantile, Minneapolis Fire & 
Marine, National Security and American 
of Newark. 





Alabama Agents to Recruit 
BIRMINGHAM, ALA. Feb. 4.— 


The Alabama Association of Insurance 
Agents has inaugurated a campaign to 
recruit the membership up to a high 
point by the time of the state conven- 
tion at Gadsden May 7-8. Secretary- 
Treasurer J. M. Ford has called atten- 
tion of agents to the fact that the legis- 
lature is in session this year and there 
are many problems requiring a united 
front by insurance men. 





McCrory & Armstrong Celebration 


The McCrory & Armstrong agency, 
Jacksonville, Fla., entertained a number 
of clients in celebration of its 19th an- 
niversary. The agency was founded by 
W. H. McCrory, who is now chairman. 
He was joined six months later by V. 
J. Armstrong, present president. The 
agency has grown to be the largest in 
Florida and one of the largest in the 
south. Other officers are J. B. Waters 
and R. B. Shields, vice-presidents; E. H. 
Monroe, treasurer, and F, J. Lewis, sec- 
retary. 


National Union in Florida 


The National Union and Atlantic Fire 
of Miami, formerly in the Hunter Lyon 
general agency of Miami, will hereafter 
be under the management of B. D. Cole 
for Florida. Mr. Cole, who is a brother 
of E. E. Cole, president of the National 
Union, will open a supervisory office in 
West Palm Beach. 


March 1 Tax Deadline 
JACKSON, MISS., Feb. 4.—Compa- 


nies operating in Mississippi will be 
given to March 1 to pay premium taxes, 
under a ruling of Commissioner Lowry, 
upheld by the attorney, general. The 
new code, effective last November, pro- 
vided for payment annually, rather than 
semi-annually as before, but failed to 
set a final date for payment. 








Clark, Hitch Tour Florida 


John Clark, manager of the Atlanta di- 
vision of the America Fore companies, 
and Ed Hitch, manager of the com- 
panies for Florida, are touring the agen- 
cies of the state for about three weeks. 





Virginia Notes 


The Virginia Blue Goose held a dinner 
dance in Richmond Friday. An Initia- 
tion was planned but was’ postponed 
until a later date 

H. T. Moore, 48, well known in Rich- 
mond local agency circles, former vice- 
president and treasurer of Gibson, 
Moore & Sutton agency, took his life by 
inhaling gas in his home. Ill health was 
blamed for his act. 





Sam Mangham of the 
ham Insurance Agency 
vice-president of the 
Merchants Association. 
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Are Your Investment Values Down? 
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Loan $1 2,500 Appraisal $24,000 
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Loan $135,000 Appraisal $228,000 





Jamaica Avenue and Parsons Boulevard, Jamaica, N. Y. C. 


15 Bridge Plaza North, Long Island City, N. Y. C. 


“Any element of speculation is inconsistent with the theory 
of reserves... Safety of principal and certainty of the 
adopted interest rate furnish the only basis upon which the 
reserve results can be assured, and by which public confi- 
dence, which is an essential requisite, can be maintained.” 


From “A Study In Life Insurance Company Investments”, by 
The American Life Convention Committee on Investments, 


N December 31, 1929, the life insurance companies of the United 
States held $5,343,295,353 in City mortgages, constituting 
30.56% of their gross resources. 

Had this investment, by far the largest in their combined portfolios, 
been of a class subject to market influences a depreciation of only 5% 
would have reflected a loss of over $267,000,000! But good fixed in- 
vestments depreciate only if increasing interest levels render their yield 
inadequate, and a return ranging from 5% to 6%, in any market, at 
any time, is the highest consonant with safety. For that reason the 
Convention value of high grade mortgages is always par. 


While the life companies were enjoying this “safety of principal and 
certainty of the adopted interest rate”, the mortgage investments of 
many fire and casualty companies were nominal. This may have been 
because a successful fire or casualty company may be called upon to 
pay from its surplus large sums on short notice. But no company can 
be called upon suddenly to pay anything from that final reservoir from 
which it may not draw—its capital. 


To at least this extent of its gross resources, the conservative fire or 
casualty company should benefit from that “safety of principal and 
certainty of the adopted interest rate” which life companies enjoy, and 
which only good mortgages can definitely assure. 


Capital and 
340 Madison Mue 
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Ten Reasons Why Fire and Casualty 
Companies Should Own 
Our Guaranteed Mortgages: 


1. We confine our mortgages to New York City and the adjacent counties of 
Westchester and Nassau—the most thickly populated urban area in America. 


2. Thus limiting our operations, we deal with a compact territory under our 
constant observation, wherein we readily maintain a constant watch on every 
phase and trend of values. 


3. We are not merely a guaranty company, for we lend our own money in the 
first instance, with all the care and prudence which /ending one’s own money implies. 


4. We impose an additional test not used by institutions making mortgages 
for their own investment. They need ask only: “Is this mortgage safe?” We 
must ask: “Is it safe? If it is, is it saleable?” 


5. Each accepted loan requires at least four approvals— (1) by our own salaried 
appraisers, (2) by our Architectural and Engineering Division, (3) by our execu- 
tive officers, (4) by a Loan Committee comprised of well known realtors in the 
borough or county affected, and (5), on large loans, by the Executive Committee 
of our Board of Directors. 


6. Every appraisal is cross-checked (a) by the comparative method, (b) by 
summation of the land value and production cost and (c) on multi-family build- 
ings, by capitalization of net income. 


6 


7. We specialize in mortgages on homes and apartment dwellings—the most 
liquid type of loans. They are absolute first liens on the fee simple of substanti- 
ally improved properties and never exceed’ 66 2-3% of a conservative valuation. 


8. Supervision by a trained Tax Department preserves the paramount lien of 
the mortgage, and our Insurance Department guards the constant maintenance 
of adequate and valid insurance. 


9. Our mortgages are exceptional investments for insurance funds, because 
the maturities are short, running from 3 to 5 years, the statement value is always 
par, the guaranteed yield is 5 1-2% and the interest is paid promptly on the 
morning of the due date. 


10, our $10,000,000 capital and surplus is unconditionally pledged for the 
payment of both principal and interest. 
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436-86th Street, Brooklyn, N. Y. C. 
144 Main Street, White Plains, N. Y. 
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Germanic Fire 


Insurance Company 
of NewYork 


122 E. 42nd Street New York City 
NORMAN T. ROBERTSON, President 


June 30, 1930 


KNOWLEDGE 


of what is insurable; how it should be insured 
to produce an underwriting profit; and a 
willingness to share that profit with its agents 








MAKES 


Germanic Representation an Agency Asset 


an 











Hotel 
Hollenden 


Theo. DeWitt, Vice Pres and Gen.Mgn 


CLEVELAND 


At the gateway to Minneapolis 


HOTEL NICOLLET 













MINNEAPOLIS 
announces vised 
HOSPITALITY that € fe 
isrefreshingly fra r 
old-fashioned in 
spirit yet strikingly Follpwing thefrond 


modern in manner. 


lands leading hotel 
Six hundred fireproof 


announce the follow- 
ing changes in room 












rooms with baths. rates - effective 
Three restaurants wemeaneis d 
serving noted cuisine. pn 

ROOMS 

$3 Now's "300 
ROOMS 

HOTEL NICOLLET 0070 59 
MINNEAPOLIS $450 ROOMS 

— NOW $400 


4-station selective Radio 
now being unistalled in 
every Hotel Hollenden room 
© 


The Northwest's finest hotel 














YOU'LL HAVE TO HURRY! 


If you want the exclusive franchise to distribute The National Under- 
writer's attractive new 1932 insurance calendar in your city. It has twelve 
different seasonal rotogravure pictures and sales arguments—one for 
each month. Mounted on a heavy colored board back. Your name 
at top where it strikes all e Mail this advertisement today along 
with your business card and. I 10 cents in stamps and receive sample 
calendar and full particulars about exclusive franchises. 


THE NATIONAL UNDERWRITER 
A-1946 Insurance Exchange, Chicago 























| ON THE PACIFIC COAST 








Announce F. U. A. P. Speakers 


Notable Program Arranged for Annual 
Meeting to Be Held in San 
Francisco, March 3-4 








SAN FRANCISCO, Feb. 4—A 
record attendance is expected at the an- 
nual meeting of the Fire Underwriters 
Association of the Pacific in San Fran- 
cisco March 3-4. President G. V. Lawry 
states that plans are rapidly nearing 
completion. 

. R. Dumont, manager Interstate 
Underwriters Board, will read a paper 
on the activities of the I. U. B. Other 
speakers will be J. L. Noble, manager 

3ritish Columbia Underwriters Associa- 
tion; Louis N. Brainerd, special agent 
Aetna, Portland; Neuberger, 
superintendent of agencies Cravens, 
Dargan & Co., San Francisco; J. K. 
Woolley, manager Washington Survey- 
ing & Rating Bureau, on “Experience 
Rating in Fire Insurance”; A. N. Bush- 
nell, special agent Fireman’s Fund, Los 
Angeles, “Motion Picture Studios”; H. 
L. A. Bates, manager Standard Forms 
Bureau, San Francisco; J. E. Manders, 
San Francisco attorney, “California 
Standard Policy Conditions” 2 
Simpson, manager Connecticut Fire, San 
Francisco, “Pacific Coast Uniformity 
Conference”; J. I. Thomas, secretary 
Pacific Board, “Rural Fire Departments” ; 
Arnold Hodgkinson, manager Pacific 
Coast branch National Automobile 
Underwriters Association, who will 
speak on the activities of the association; 
H. B. Mariner, assistant manager G. O. 
Hoadley general agency, San Francisco, 
“Leasehold Insurance,” and L. G. Hoag- 
land, New York, secretary National 
Automatic Sprinkler Association, ‘“Auto- 
matic Sprinklers.” 


Commissioners to Attend 


” 

Insurance commissioners attending 
will include E. C. Peterson, Nevada; H. 
O. Fishback, Washington; J. G. Mc- 
Quarrie, Utah; G. P. Porter, Montana; 
IK. F. Mitchell, California, and H. G. 
Garrett, British Columbia. 

Officers suggested by the nominating 
committee are: H. B. Spear, president; 
J. H. Martin, vice-president; B. 
Mariner, secretary-treasurer; Mrs. J. P. 
Moore, librarian. Those named for the 
executive committee are: G. V. Lawry, 
chairman; F. F. Perry, William Deans, 
T. H. Anderson, G. H. Townsend. 





Mutuals Banned as Arizona 
Public Building Insurers 





PHOENIX, ARIZ., Feb. 4—A state 
department or institution is prohibited 
by law from carrying insurance in a 
mutual according to an opinion of the 
attorney general’s office. The opinion 
was requested following negotiations 
with the Northwestern Mutual Fire re- 
garding insurance for the buildings of 
the Arizona State School for the Deaf 
and Blind. 

Provisions of Arizona laws cited in- 
cluded that article and section which 
provides that neither the state nor any 
county shall ever become a subscriber 
to or a shareholder in any company, 
or organization; also that which holds 
that the shareholders and stockholders 
of every banking or insurance corpora- 
tion or association shall be held in- 
dividually liable for contracts, debts and 
engagements of the corporation or asso- 
ciation to the extent of the amount of 
their stock or holdings in addition to the 
amount invested in such stock or shares, 
or a double liability. 





The George C. Newell Agency and 
Sparkman & MeLean of Seattle have 
joined forces as Sparkman, MeLean, 


Newell & White. C. B. White, formerly 
manager of the insurance department of 
Sparkman & McLean, is the fourth mem- 
ber of the new agency. 
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Coast Agents, Chiefs Confer 





Bennett and Goodwin Address Northern 
California Agents at Oakland— 
Deplore Branch Offices 





OAKLAND, CAL., Feb. 4—More 
than 200 local agents, company officials 
and field men met here last week to 
hear W. H. Bennett, secretary-counse] 
of the National ee of Insur- 
ance Agents, and P . Goodwin, its 
president. In the a. Mr. Bennett, 
Mr. Goodwin and Eugene Battles, presi- 
dent California association, met with 
northern California members of the state 
body’s executive committee and _ local 


officers of the association. H. R, 
Schroeter, past president California 
association, presided. Mr. Goodwin 


stressed the harm being wrought to the 
agents by branch offices. He pointed 
out the deplorable conditions in Phila- 
delphia and Dallas where the institution 
of branch offices has apparently in- 
creased to a marked degree the number 
of non-policy-writing agents. Mr. Good- 
win also spoke at length on the Chrysler 
situation and the importance of reci- 
procity. 

Mr. Bennett’s address centered on the 
fallacy of endeavoring to hook up banks 
and insurance and he deplored the inter- 
mingling of politics in the triangle thus 
created. He paid tribute to the Cali- 
fornia association for its successful work 
in connection with the Bank of Amer- 
ica’s withdrawal from their business. 

Mr. Bennett is spending a few days 
in San Diego with Mr. Goodwin and 
plans to return to New York before he 
goes to Nashville for the midwinter 
meeting March 16. 





Carter Returns to Insurance 


W. H. Carter, former genera] agent 
at Los Angeles for the Central Life of 
Iowa, who has been engaged in other 
lines of business for the past few years, 
has returned to the insurance field. He 
will specialize in the sale of life insur- 
ance but will also write fire and casualty 
business, operating as an independent 
broker with offices at 609 Stock Ex- 
change building, Los Angeles. 


Gets Chicago F. & M. Business 


The outstanding business of the Chi- 
cago Fire & Marine and its affiliated 
companies in Washington and Oregon 
has been reinsured in the Home of New 
York. Sumner Ballard, president of the 
Reinsurers Underwriting Corporation, 
was the intermediary. 


Cairns Back at His Desk 


E. T. Cairns, vice president Fireman’s 
Fund group, has returned to the head 
office at San Francisco after six weeks 
of business in the east. He attended the 
annual field men’s conferences at depart- 
mental offices, Boston, Atlanta and Chi- 
cago. 








Glover Northwest President 


SEATTLE, Feb. 4.—Frank S. Glover 
of the National, Portland, is the new 
president_ of the Special Agents ‘_4 
ciation of the Pacific Northwest. E. 
Trenbath, Pacific American Fire, aes 
tle, was elected first vice-president; Gus 
J. Roth, National Liberty, Portland, 
second vice-president; Walter E. Alair, 
Northern Assurance, Seattle, third vice- 
president; A. F. Holden, Jr., Spring- 
field F. & M., Portland, secretary-treas- 
urer. 





Starting of building operations on the 
proposed Norwich Union building in San 
Francisco is still indefinite, according to 
company officials. The slack period of 
the past year had a bearish effect on 
the company’s plans, which called for 
about 50 percent of the space being 
leased prior to the actual construction 
work, 
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Separation Is Progressing 





Sub-Committee of Supervisory Group 
Meets—Wilbur Reports Satisfaction 
Over Results—Meet Feb. 8 





DENVER, Feb. 4.—Following a sub- 
committee meeting of the Supervisory 
Committee of the Rocky Mountain Fire 
Underwriters Association last week, J. 
R. Wilbur, chairman, said satisfactory 
progress is being made with the sep- 
aration of local agencies from general 
agencies. ; 

The purpose of the meeting, he said, 
was to complete much of the work, in- 
cluding investigations and the study of 
reports and various situations connected 
with the separation question, in order 
to save the time of the full committee 
when it meets Feb. 8. 

Another reason for holding the sub- 
committee session last week was to offer 
assistance to those affected by the rul- 
ing. “We desired to give advance co- 
operation to those affected,” declared 
Mr. Wilbur, “in order to help them 
avoid expenses of preparations that 
would fail in achieving the spirit of the 
ruling.” 

Trend Toward Separation 


The separation of local agencies from 
general agencies will be readily com- 
plied with, Mr. Wilbur believes, because 
that is the accepted trend throughout 
the country. He admitted this step 
would improve the situation in Denver, 
“because the local agent who has a gen- 
eral agency contract holds an unfair 
advantage over the competing local 
agent who does not have a general 
agency contract.” 

The sub-committee meeting was at- 
tended by Chairman Wilbur, W. B. 
Flickinger, assistant manager North 





America, and Frederic Williams, secre- 
tary of the committee. It is understood 
the full committee will take up the sep- 
aration question in its February meet- 
ing. 


Maltby Resumes Field Work 


DENVER, Feb. 4.—H. B. Maltby, 
agency superintendent in the mountain 
department of the Westchester, Citizens 
and American & Foreign, will resume 
field work, succeeding G. W. McDon- 
ald, who resigned to become state agent 
of the Scottish Union & National, Man- 
ager H. P. Giberson has announced. 
Mr. Maitby has been with the mountain 
department 10 years. 








New Cheyenne Agency 


H. M. Riner and J. B. Sprowls, Chey- 
enne, Wyo., have formed an insurance 
agency partnership known as Riner & 
Sprowls. Mr. Riner is a son of the late 
C. W. Riner, who established the C. W. 
Riner Agency, now operated by E. F. 
Murray and associates. 





Mountain Notes 











The Colorado Blue Goose will hold its 
annual mid-winter splash Feb. 27. 

A new rate book has been issued for 
Hobbs, N. M., by the Mountain States 
Inspection Bureau. It has been placed 
in class 10. 

J. B. Foley, local agent at George- 
town, Colo., is recovering from a serious 
abdominal operation in a Denver hos- 
pital. 

J. H. Silversmith, president, and A. G. 
Craig, secretary of the National of Den- 
ver, are on a brief business trip to Louis- 
ville, Ky. 

J. P. Moffett, former chief examiner 
for the Oregon Insurance Rating Bureau, 
Portland, died from injuries received in 
an accident. 
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Boston Adopts Chicago Plan 





Board’s New Constitution, Providing 
Proceedure for Complaints and 
Penalties, Effective July 1 





BOSTON, Feb. 4—The _ Boston 
Board has adopted an amended consti- 
tution and by-laws, based in a large 
measure on the Chicago Board plan. It 
provides that all present members shall 
make a deposit of $500 as a guaranty 
that penalties levied against the mem- 
ber will be paid. New members shall 
make a deposit of $750. 

The manager of the board is con- 
stituted the sole authority to receive 
complaints of violations of board rules, 
investigate the same, render judgment 
and fix the penalty. His report is to be 
made to a new committee on penalties, 
consisting of nine members, who will see 
to the carrying out of the penalty and 
receive and hear any appeal. Further 
appeal from the penalty committee may 
be made to the full board. 

No company or representative of a 
company, member of the board, may 
have any office in metropolitan Boston 
other than its principal office in the city. 
Officers and stockholders of companies 
must: sign an agreement to abide by the 
tules of the board, as well as direct 
members. The new constitution will go 
into effect July 1. 





Behan Urges “No-Control” Clause 


ALBANY, N. Y., Feb. 4.—Superin- 
tendent Behan has issued a statement 
urging that in all cases of tenant occu- 
Pancy, property owners have a “no- 
control” clause attached to their polli- 
cies. This clause reads as follows: “This 





policy shall not be affected by failure 
of the insured to comply with any of 
the warranties endorsed hereon in any 
portion of the premises over which the 
insured has no control.” 

Mr. Behan said that there had been 
recently received at the department 
complaints in reference to the effect of 
a recent decision of the court of ap- 
peals in the case of Miller vs. American 
Eagle Fire. The import of the decision 
was to the effect that breach of war- 
ranties in a fire policy, notwithstanding 
the lack of control on the part of the 
owner of the premises due to the fact 
that the condition causing the breach 
was brought about by a tenant, ren- 
dered the fire insurance policy covering 
the premises invalid. 


To Form Local Board 


The members of the Warren County 
Insurors have called a meeting March 
16 at Hackettstown, N. J., to organize 
a local board of agents in Sussex, 
Hunterdon and Warren counties. It is 
planned to have several officers of the 
New Jersey Underwriters Association 
on hand to aid the members in com- 
pleting such an organization. It will 
be one of the largest gatherings of in- 
surance agents ever held in that section 
of New Jersey and every effort will be 
made to bring the agents out and ex- 
plain to them the importance of a local 
board. 


Talk on Local Board Work 

Harvey Nelson of Nelson & Ward, 
Jersey City, president of the New Jer- 
sey Underwriters Association, talked on 
local board work before Warren County 
Insurors Association last week at Wash- 
ington, N. J. Other speakers were Alan 








SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1931 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 























COSMOPOLITAN 


FIRE INSURANCE COMPANY 
JAMES A. BLAINEY, President| 
WwW 


Capital.......... $1,000,000 


75 MAIDEN LANE 
NEW YORK, N. Y. 


Attractive Agency Contracts 




















GEO. M,. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST”’ 


Boston Ins. Co. 
Patriotic Ins. Co. 
Georgia Home Ins. Co. 
Twin City Fire Ins. Co. 
American National Fire Ins. Co. 
Globe Indemnity Company 
Eagle Indemnity Company 
Fire & Marine Underwriters Agency of Automobile Ins. Co. 














Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 
Assets $979,014.91 


0.E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
SAFE SOLID SOUND 
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securing local atmosphere ...... 








4, MPANIES that employ the general agency system enjoy distinct 


advantages, which are that the home office is brought to the local 








agent and that the underwriting policy, while still preserving the TF 





company viewpoint, may be tempered to the local atmosphere. These ad- T. 


vantages can only be secured through the services of a representative who 

































is a part of that local atmosphere. The general agent is not only a} part of = 
his field, but he is a permanent part. L 
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Index to American General Agency Service 








ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


J. L. DAVIS, INC. 


Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 
COLORADO 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, lowa 


KANSAS 
KANSAS UNDERWRITERS 
Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 


Denver, Colo. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


KENTUCKY 


Louisville, Ky. 


braNDART, MAIN & BREWSTER, INC. 


= BROTHERS GENERAL AGCY. 


& 
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LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 
THE JAMES A. JONES AGENCY, INC. 
Detroit, Mich. 
MINNESOTA 
E. M. ZUEL & CO. 
Mankato, Minn. 
ENCK & LINNELL, INC, 
Minneapolis, Minn. 
R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 
Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 

T. W. GARRETT, JR. 
Kansas City, Mo. 


CHAS. F. WILLIAMS, GENERAL AGCY. 
Kansas City, Mo. 


NEBRASKA 


REYNOLDS BROTHERS 
Fremont, Neb. 


NEW MEXICO 
COBB, MILLER & STEBBINS 


Denver, Colo. 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


NORTH CAROLINA 


LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 
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OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
AMERICAN AGENCY COMPANY 
Tulsa, Okla. 

OREGON 


PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 


Atlanta, Ga. 
A. H. TURNER 

Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC. 


Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 
Sioux Falls, S. D. 


TENNESSEE 


SNYDER BROTHERS GENERAL AGCY. 
Leuisville, Ky. 


TEXAS 
DEXTER BROTHERS & WHEELER 


Dallas, Tex. 
GEORGE M. EASLEY & CO. 
Dallas, Tex. 

FLOYD WEST & CO. 
Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 


GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 
LOUIS E. ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 


GORDON & BROWN 
Richmond, Va. 


WISCONSIN 


Cc. P. HELLIWELL 
Milwaukee, Wis. 











WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 
REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 
DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 








VICE 








All firms are members of American Association of Insurance General Agents 
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OF - RESPONSIBLE 


_ INDEPENDENT ADJUSTERS 


LP 





— 





ILLINOIS a 


IOWA (Cont.) 





MISSOURI (Cont.) 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 


MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
P ae Ametments 
. Harrison 0514 


Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, Ia. 


Northern Missouri Phone 6-1483 Northwestern Kansas 
CLEM ITE 


Insurance Adjuster 

Inspections and Investigations for Insurance 
Companies Only 

Fire - Automobile - Casualty - Surety 


King Hill Building 
ST. JOSEP PH, MISSOURI 





COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 


Fer the Insurance Companies Only 
Formerly an ~~ ies 


14 University Bidg. Denver, Cole. 











CHARLES W. KRUEGER 
Adjuster 
(Formerly Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 











Southwestern Adjustment Company 
Adjusters of Insurance Losses 


All Modern Coverage 
860 Gas & Electric Bldg., Denver, Colo. 
725 Fire’ National Rank Bidg., 
Albuquerque, N. M. 
1201 Bassett Tower, El Paso, Texas 














JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Milwaukee Office 


Chicago Office 
966 Ins. Esch. Bidg. @01 Guaranty Bldg. 











OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








Angus B. Ferdinand 
BONDED ADJUSTER 
71S Jefferson Bidg. Tel. 0057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Aute, Inland Marine, and Aircraft 








ERRETT D. STULL 
Fire, Windstorm, Automobile and Casualty 
Adjustments 
301 Crocker Bldg. Telephone 4-4437 
Des Moines, lowa 
For N. W. Missouri service: 1516 Faraon St. 
St. Joseph, Mo. Telephone 9639 





KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


Phone 2055 





KENTUCKY 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Egpecially experienced on automobile finance 
business. 

Starks Building, Louisville, Ky. 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 








Pierce Bldg. ST. LOUIS, MG. 
NEBRASKA 
| The JOHN D. GARMIRE 


Independent Adjusting Office 
Omaha, Nebr. Est. 1907 
ASSOCIATE ADJUSTERS: 








Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 
OHIO 


~ Ne 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 





Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 
Insurance Claims—All Branches 
Fire, —- ey Casualty, 


901-904 GAS “ ELECTRIC BUILDING, 
DENVER, COLORADO 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 





FLORIDA 





Adjustment of Fire, Automobile and Cas- 
ualty losses, and Investigations and Imnspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 

F. L. MILLER, intpeges Adjuster 


Phone 2429 Box 1408 
Pensacola, Fla. 





ILLINOIS 





G. W. ROBSON, JR. 


General Adjuster for the Companies 
City + Bank Building 

Office Phone, Residence 479-J 
CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
—," = INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY RIND: OF INSURANCE CLAIMS 


A-227-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





Associated Adjustment Bureau, Inc, 


608 South Sixth St. Springfield, IIL. 
Phone Main 2506 
4.djustments, Inspections, Investigations, 
Subrogations, for Insurance Companies only, 
covering all of Central and Southern Illinois. 





INDIANA 


MICHIGAN 





ROLAND C. COOLEY CO. 
ADJUSTERS 


Automobile—Fire—Marine 
320 W. Fort St, DETROIT 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 











H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 








A. M. FOLEY 


Adjustment Bureau 
Cevering N. Indiana & S. Michigan 
Automobile, Casualty, tion, 


d Marine 
Union Trust Phone 2-2782 
South E Bend, Indiana 





IOWA 





WILSON S. 


LEVENS 


& CO 
A-1315 INSURANCE ” EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








Eastern Iowa Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Union Bank Building 
Davenport, Iowa 











GENERAL ADJUSTING CO. 


Adjusters of | Insurance Losses 





Fire, Aut Casualty, Marine 
155 Ww. Congress St. Detroit, Mich. 
Bldg., Pontiac, ich. 


Tes Sdn ©. te ee Victoria Block, 


Windsor, Ont. 
Flint Branch, 120 W. Water St. 
Marshall Branch, Marshall, Mich. 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 





MISSOURI 





AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 








Van-Reed & Company 
Company 


C. L. Harris & 


Cleveland—905 Swetland Bidg. 

Akron—4i2 Akron Savings & Lean Bldg. 

Youngstown—810 Mahoning Bank Bidg. 

—— Nicholas Bidg. 

Columbus—10th Floor, Outiook Bldg. 

Oineinnati— (216 First Nat'l Bank ‘Bids. 
Lima—808 Lima Trust Bidg. 








THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 

qualifies us. 








Telephone or Telegraph for Quick Service 


GEORGE BARRETT 
Insurance Claim Adjuster 
Suite 318 Long Bldg. Kansas City, Mo. 
Telephone GRand 0220 
Adjustments —Investigations—Litigation 


JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 











MoKanOkla Adustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, gy § 
207 Davidson Bidg., Kansas City 


517 Insurance Bidg., Oklahoma city, “Okie. 
1118 Hunt Bidg.. Tulsa, Oklahoma 








FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 





Twenty-Six Years Company Service 











Febru 





The 


Al 











Viim 
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— Livingston, chairman executive com- 


—— 


INDEPENDENT ADJUSTERS 





OHIO (Cont.) 


PENNSYLVANIA 





OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohie 
General Insurance 


Adjusters. 
Reetieire kr Thalt, Casualty, Accident & 














Health, Marine, Surety Bonds, Aircraft 
- Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, nf Insurance Companies. 

W. C. Beatty, Mgr. 








The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 








Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 


Stettler, Manager 
PUAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 





Adjusters and investigators for the 
companies 
Western Penna. Eastern Ohio 
The Standard Adjusting Company 
ey W. Va. 
(We specialize in paring cases for trial) 
Cc. D. ROCHE 210-2 “21 “Keystone Building 


Avenue 
Manager Pittsburgh, Pa. 





TENNESSEE 





Insurance Adjustments in Tenn., 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 








TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 
El Paso, Texas 








Southwestern Adjustment Company 
Adjusters of Insurance Losses 


FRED P. COOKE, er 
1201 Bassett Tower, El a 
Offi 


ces 
860 Gas & Electric Bldg., Denver 
725 First National Bank 
Albuquerque, N. M. 


~ 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
Mehlhorn Building Seattle 
sea, ay, 


Branch Offices: Spokane, Tacoma, Aberdeen 
Wenatchee and Portland, Oregon 








Service Units in other Pacific Northwest 
Cities 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklah 





Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mgr. 


Tulsa, Okla. 
213 Atco Bldg. 


L. M. Hallock, Mgr. 


————— 





JOSEPH RICE & CO. 


Investigations and Adjustments 
All Casualty and Fire Lines 
Home Office—Chicago, Illinois 
SEATTLE OFFICE 
810 American Bank Bldg. Phone Eliot 5207 








Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 


Incorporated 
apemtiinn in Investigation and Adjustment 
Automobile losses in Oklahoma fer the 
Companies. 
Hightower Bldg, Oklahoma City. Phone 2-2100 





OREGON 





FRANK ALLYN, INC. 
Established 1915 


American Bank Building Portland 





WISCONSIN 





Rehfeld Adjusting Company 
General! Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bld 


Idg. 
MILWAUKEE. , 





Automobile, Casualty, Burglary, 828 N. Broadway one Daly 5620 
Aircraft, Inland Marine BELOIT OFFICE” 
Branch offices throughout the Pacific Goodwin Block bene 3753 
Northwest 
WYOMING 





RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 


Insurance Adjusters 
Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 


Central Wyoming Adjustment 


Company 
516 Consolidated Royalty Building 
CASPER, WYOMING 
General Adjusters 
All Lines of Insurance 
John H. Casey, Manager 























month. Heavy board backs. 





A-1946 Insurance Exchange, Chicago. 


ORDER 1932 CALENDARS NOW! 
Special 12-sheet rotogravure calendar with a timely insurance picture for every 
Get the exclusive franchise for your town. 
Send 10c for sample of Fire or Life Calendar to: The National Underwriter, 











mittee New Jersey Underwriters Asso- 
ciation, and E. M. Schmults, president 
Bergen County association. Preceding 
the talks the organization held its an- 
nual meeting. The officers are A. B. 
Craig, president; W. B. Smith, vice- 
president, and F. R. Baxter, secretary- 
treasurer. 


Launch Philadelphia Field Club 
PHILADELPHIA, Feb. 4—More 


than 100 field men of Pennsylvania, New 
Jersey and Maryland attended the an- 
nual inaugural dinner of the Underwrit- 
ers Club of Philadelphia. 

The new officers of the club are 
George W. Sailor, president; F. J. 
Haarde and L. W. Powers, vice-presi- 
dents; F. R. Beitel, treasurer, and R. 
W. Martin, secretary. 

R. K. Everdell was chairman of the 
committee in charge of the dinner. 








Qualification Bill in New Jersey 


Examination of applicants for licenses 
as insurance agents, brokers and solici- 
tors is provided for in a bill introduced 
in the New Jersey legislature. The bill 
would not be retroactive. 





Newark Losses Show Increase 


NEWARK, Feb. 4.—Figures of the 
Underwriters Protective Association 
show that Newark losses for 1930 in- 
creased about $93,000 over 1929. The 
total for the year was $1,608,659, De- 
cember being the worst month of the 
year, with losses of $391,665. January 
was second with $166,931. 





New Jersey Mid-Year Meeting 


The mid-year meeting of the New 
Jersey Underwriters Association will be 
held Feb. 27 at Trenton. Among the 
speakers will be F. H. Smith, New Jer- 
sey commissioner; C. A. Gough, deputy 
commissioner; J. A. Beha, National Bu- 














Busy Man 








CHARLES H. BOKMAN 
President Pittsburgh Insurance Club 


Charles H. Bokman, president of the 
Pittsburgh Insurance Club, has been a 
busy man recently because the great 
annual round-up and banquet took place 
Monday night. This is an affair that at- 
tracts men of wide repute in the busi- 
ness. Mr. Bokman is manager of the 
New Amsterdam Casualty and is a live 
wire in his city. 











reau of Casualty & Surety Underwriters, 


and H. A. Hoffman, motor vehicle com- 
missioner, whose topic will be “The 
Motor Vehicle Administration in New 
Jersey.” Others will be announced 
later. Discussion of legislation will 


have a prominent place on the program. 





| 





| 


| IN THE CANADIAN FIELD 








Provinces Win Court Battle 


Eight Sections of Dominion Insurance 
Act Held Invalid in Judgment 


Rendered at Toronto 





TORONTO, Feb. 4.—Eight sections 
of the Dominion insurance act are found 
to be ultra vires in a judgment handed 
down by Justice Garrow, the provinces 
thus scoring another win in their dis- 
pute over jurisdiction with the Dominion 
department of insurance. 

For several years both provinces and 
Dominion have been seeking to regu- 


late the insurance business. Several 
decisions have been obtained in pro- 
vincial courts and also in the privy 


council but no definition of the powers 
of the provinces in this respect resulted. 
As in former cases, the province was 
not seeking entire control of the busi- 
ness in this action, but was merely try- 
ing to have its rights under the British 
North America act clearly defined to 
preclude any encroachment by the 
Dominion insurance department. 


Sections Found Invalid 


In this case Ontario sought a declara- 
tion that the whole act, except part 6 
was beyond the competence of the par- 
liament of Canada to enact. Justice 
Garrow held that section 4, under which 
the minister of finance is empowered to 
grant licenses to insurance companies, 
invalid because it attaches to the 
granting of a license terms and condi- 
tions which are not within the compe- 
tence of parliament. 

Similarly, sections 11 and 12, which 
declare it unlawful for any Canadian or 
British company to engage in the busi- 
ness of insurance without such license 


is 





| and 


| ronto, while G. J. 





from the minister, and sections 60 and 
66, which define the penalties to which 
such companies respectively are liable, 
are declared invalid. 

Matter for Provincial Legislature 


Sections 91, 123 and 135, which re- 
spectively deal with the statutory con- 
ditions which are to pertain to life, fire 
and automobile insurance policies, are 
likewise condemned, while section 134, 
which does not make it compulsory to 
include these conditions, is held valid. 
The province had sought a declaration 
that section 134 was invalid with the 
others named. 

“The vice of the legislation in ques- 
tion,” the court remarked, “appears to 
be that the Dominion parliament seeks 
to impose on those obtaining licenses, 
obligations as to the terms and condi- 
tions upon which insured and insurer 
shall do business, and enter into con- 
tracts matters which, as I read the au- 
thorities, are expressly for the provin- 
cial legislature.” 

The Dominion is expected to appeal, 
the question of jurisdiction will 
doubtless again go before the judicial 
committee the privy council before 
it is finally settled. 


or 





Agricultural in West 
The Agricultural is now transacting 
business in the western field. Percy S. 
Grant is chief agent for Canada at To- 
K. Irvine of Winnipeg 





| will hava supervision of the western 
provinces. 
Big Loss at Montreal 


The Dominion Textile Company’s plant 
at Montreal was swept by a fire which 
started on the fifth floor and burned 
through to the fourth and third floors, 
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\ A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA ILLINOIS (Cont.) MINNESOTA OHIO (Cont.) 
H.C. ELLIS Oscar J. Putting Mitchell, Gillette & Carmichael Rees H. Davis Fred J. Young 


Attorney at Law 
1034 Loew’s State ~~ 
Los Angeles, 
E ially equipped to handle eestientions, 
adjustments, subrogation and litigation 
throughout Southern California. 











Dinkelspiel & Dinkelspiel 
333 Montg . Garfield 8630 
14th Floor. Ps 


ey 
et Mee 8 Ww. apigkalapte! Dovid K. Lener 
Alfred J. Stern 
oa ‘Wticn. ee ole! Hiram E. Casey 
All Phases .. Insurance Litigation 
an 








Sixth Floor Reisch Building 
Spring field, Illinois 





12th Floor, Alworth Bldg. 
Duluth 


Insurance Litigation 
Special Department for 








INDIANA 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also “— for investigations 
over N ern 











George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 








Investigations and Adjustments Guardian Bldg. CLEVELAND 
Geoffrey P. Mahoney KENNETH H. GUILD 
Attorney and Counselor a ean, Sie 





Telephone MAin 2810 
INSURANCE LITIGATION 





Investigation and y -~rees Throughout 
io 

















CAHADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





FLORIDA 





BLACKWELL & GRAY 
CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
eurance Litigation in Southern 





Slaymaker, Merrell, Ward 
Locke 
Attorneys specializing in All Phases of 


Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 











W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks 

FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


orida 
IOWA 

GEORGIA Jesse A. Miller Oliver H. Miller 

B & Middl b k & . Frederic M. Miller J. Earle Miller 

an eproo ° ° ° 
- Se acer Miller, Miller & Miller 
nay Ww. R. —e Lawyers 
Grover Middlebrooks 





ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all cl 


1316-1318 Equitable Building 
Des Moines 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





Insurance artment and legislative mat- 


tere, and general insurance counsel. 


ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 


pe ce 





ory 





BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 








ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any 
place in the Northwest 


Pioneer Building, Security Bldg., 








KNEPPER & WILCOX 


| Outlook Building 


COLUMBUS 








MATHEWS & MATHEWS 
Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER, CHRISTIAN 
& BEATTY 


1010 Ohio Bank Building 
TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 

over entire State of Ohio. 

















q 
pee 


| Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








EKERN & MEYERS if 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








STULL, LUCIER AND STULL 


Spectalists in Insurance Law 


Suite 301 Crocker Bldg. 
Des Moines, lowa 





KANSAS 


ce Bidg., Newark, N. J. 


po coe 1140-1 Market 


Ch 2. 








| Specialist in the Law on Breach of Warranty 
and General Insurance Cases | 
{ 


NEW YORK 











Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 
General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 





MICHIGAN 


INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 
ATTORNEY AT LAW 


1222 Ford Building, Detroit 
Randolph 7925 








David F. Lee, David Levene, Edwin F. Verrees 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
$16 Security Mutual Bidg. 
Binghamtes, New York 


Insurance attorneys. Especially equipped te handle 


investigations, adjustments amd Litigation ever een- 
tral New York. 





OHIO 
; ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 
Also facilities for investigation in Ohio, In- 














BROWN, HAY & STEPHEN 





714 First National Bank Bldg. 
SPRINGFIELD 








DUNHAM & CHOLETTE | 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. | 
GRAND RAPIDS | 


St. Paul, Minn, Minseapolis | | 628 Nicholas Bldg. TOLEDO 
NEW JERSEY Harold W. Fraser — Jeha W. Wham, Jn, 
- SAMUEL M. HOLLANDER on tin = Semn “s, Seman, @ 
penanany AT LAW Goerge RB. Effier Gerald P. Opgeatandsa 





Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 716 Home Bank B 
TOLEDO, OHIO 








OKLAHOMA 





es 


Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 








SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 


Ray F. Bruce 
Jehn H. Voorhees Melvin T. Woods, Jr 
M. Bailey Roswell Bot 








For Insurance Interests 
Trial Specialist 
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Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 
signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 











Minneapolis Minnesota 




















causing a loss estimated at $600,000. 
Owing to the great quantities of cotton 
and other inflammable material, the fire 


was difficult to control. 


An entire business block, including 
five business establishments, was de- 
stroyed by fire at Foleyet, Ont. The 


total loss is estimated at $150,000. 





Pilot’s New General Manager 
TORONTO, Feb. 


‘U INDE RW. RI t ER 


uw 








for Quebec province, has been appointed 
general manager of the Pilot of Toronto. 


Canadian Notes 


The Avenue Block in the downtown 
section of Winnipeg was practically 
gutted by a fire of unknown origin. 
Practically all the shops and offices in 


the block sustained losses, the total be- 
ing estimated close to $500,000 
Adjusters & Appraisers, Ltd., Mont- 














4—Norman Duf- real, has opened a department for the 

fett, who for 27 years has been with the | investigation and adjustment of fire 

D - os . Can: ia General and { losses in the Quebec district, under the 

ominion of Canada General and f0F | girection of A. MacDonald, manager of 
the past five years its branch manager | the Quebec branch 

| MO’ I ‘OR INSURANCE. NEWS | 

' 

————eoe | 

Finance Solution Proposed The Old Trails some months ago took 

pale nei over the National Automobile & Cas- 


Auto Association Directors to Vote on 
25 Per Cent Commission Suggested 
by Staff Committee 


NEW YORK, Feb. 4.—Directors of 
the National Automobile Underwriters 
Association at their meeting at Briarcliff 
Lodge Feb. 11-13 will give final deci- 
sion on the 1931 rate program as pre- 
pared by the staff committee, and later 
endorsed by the four sectional commit- 
tees and other matters to be reviewed 


by the directors will be the handling 
of non-major finance accounts. The 
staff committee made a study of this 


problem and outlined a procedure which 
it is felt will meet the situation. The 
suggestion of the committee is that 
commissions on finance accounts be re- 
duced from present 35 percent to 25 
percent flat, the same figure as is paid 
on individual risks. This will overcome 
the contention of various insurance de- 
partments that preferential treatment 
was being accorded the wholesale buy- 
ers. 

The handling of finance business has 
been the outstanding problem of the as- 
sociation. The staff committee, with 
the results of all former committees’ 
labors before it, 
seemingly meets the views of 
jority offices and if sanctioned 
directors will be put into effect 
fair tryout. 


the ma- 
by the 
for a 


Old Trails Moves to Memphis 


The Old Trails of Indianapolis has 
moved its home office to Memphis, 
Tenn., occupying the entire fifth floor 


of the Federal Securities Building there 
which it recently purchased for $337,000. 


evolved a plan which | 


| 
| 
| 
’ | installment 


ualty of Memphis and the Oak Automo- 
bile Insurance Association of Indian- 
apolis. The National’s home office at 
1070 Union avenue, Memphis, valued at 
$188,000, was turned in on the deal for 


the new building. 
B. W. Balay, secretary of the Old 
Trails, has been appointed general 


manager of the merged company and 
will move to Memphis from Indianapo- 
lis. He was in Indianapolis over the 
week-end superintending the removal 
of the home office to Memphis. The 
company operates principally in the mid- 
west and the ‘south. 





Wolverine Reports for 1930 
The Wolverine 


reports an $88,407 in- 
| crease in assets during 1930, making a 
total of $669,212 since last Dec. 31. It 
has a claim reserve of $114,878, an un- 
earned premium reserve of $100,702 and 
a surplus of $239,117. It increased its 
number of policies in force 20 percent 
in 1930, the increase balancing the loss 
due to the reduction of collision pre- 
miums. Its premiums totaled $337,779. 
The Wolverine is expanding and enter- 
ing Kentucky, North Carolina, District 
of Columbia, Maryland and Delaware. 


Finance Firms Decrease 


The National 
Companies in a 


Association of Finance 
bulletin estimates that 
about 1,000 automobile finance compa- 
nies are in the field today. At one time, 
there were many as 1,500 finance 
| companies in operation but the number 
| has declined largely through consolida- 
tion. The bulletin estimates that more 
than one-half of the total amount of 
credit outstanding arises 
marketing of automobiles. 


as 


from the 








| MARINE INSURANCE NEWS 








New Department Established | ¢ one 


Appleton & Cox to Offer Protection and 
Indemnity Contract on Vessels 
of All Classes 


A protection and indemnity depart- 
ment, with facilities for underwriting 
all classes under this contract, has been | 
established by Appleton & Cox. The 
underwriting will be in charge of Ken- 
neth Stephens, who until recently was 
associated with S. D. McComb & Co., 
where for 10 years he devoted his at- 
tention principally to protection and 
indemnity. Heretofore Appleton & Cox 
have written protection and indemnity 
as an incidental contract on yachts 
Now they are prepared to offer it on 
lake and ocean going commercial ves- 
sels as well. 


University Offers Marine Course 


The University of California extension | 


division has included in its schedule for 
the spring semester a course of ten lec- 
tures in marine insurance. Classes began 
in San Francisco Feb. 3. There is to be 





meeting a week. W. G. 
larsh & McLennan-J. B. F. 
Son, is the instructor. 


Hayes of 
Davis & 


A. G. Wilbor a Lelli Aid 


A. G. Wilbor, who has been at the 
home office of the Phoenix of Hartford 
ior three years in the inland marine de- 
| partment, has been assigned to the Chi- 
| cago office as underwriter and special 
agent under Urban M. Lelli, general 
| agent for inland marine. He succeeds 
| Paul Lange, Jr., who has resigned. 


| Coast Marine Board Elects 
| SAN FRANCISCO, Feb. 4—At the 
| 
| 
| 





meeting of the Association of Marine 
Underwriters of San Francisco Jan. 31, 
| officers for the year were elected. W. 
Talbot Bird & Co., succeeded 
FF. A. Jensen as president. R.A. Mitchell, 
North America, was elected vice- 
president, and W. J. Jensen, E. C. Evans 
& Sons, secretary-treasurer. 

T. K. Hammum, North America; 
| A. W. Young, Fireman’s Fund, and 
F. A. Jensen, Mathews & Livingston, 
were elected to the executive commit- 
tee. 


L. Dawes, 
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Bureau Functions 
Recited by Beha 


To Produce Adequate, Reasonable, 
Non-discriminatory 
Rates 


IN PITTSBURGH ADDRESS 


Accident Prevention Work, Claim De- 
partment Also Explained by Casu- 
alty Organization Manager 





A conception of the nature of the 
casualty business will explain the neces- 
sity for the regulatory powers exercised 
by the National Bureau of Casualty & 
Underwriters, Beha, 
that association, told the 

the Club of 
Pittsburgh at their annual dinner. 

“What is this casualty business, that 
it requires regulation either from within 
Mr. Beha asked. “It is 
not a goods-sold-and-delivered business; 
it is not a bargain and sale business; it 
is not a cash on delivery business. It is 
a cash payment for a promise to pay, 
generally some time in the indefinite 
and uncertain future. It is a business 
which gathers annually over a billion in 
premiums to assume the hazards of the 
mental, moral and physical weaknesses 
and imperfections of thousands upon 
thousands of our people and which com- 
pensate those injured by accidents 
caused by such weaknesses and imper- 
fections. 


James A. 


Surety J 
manager of 


members of Insurance 


or without?” 


Reservoirs of Funds 


“Great reservoirs of funds,’ he con- 
tinued, “are collected from those ex- 
posed to hazards, such funds being held 
in trust to distribute to those unfortu- 
nate ones who may suffer as a result 
of those hazards. Now cannot such a 
business prosper and serve the public 
without regulation and control? If there 
were only one company, there would 
be no competition, and through years 
of experimenting, failures, good luck and 
otherwise, possibly the answer might be, 
‘Yes.’ With many companies, keen com- 
petition, and uncertainty as to the time 
payment will be called for, the answer 
must be absolutely, ‘No.’ ” 

The National Bureau, he observed, 
assumes the responsibility placed upon 
the companies and the business by the 
requirements of many of the states that 
Insurance rates must be adequate, rea- 
sonable and non-discriminatory. So that 
the rates may be adequate, the bureau 
gathers the cost and exposure experi- 
ence on thousands and thousands of 
the risks assumed by its companies. So 
that the rates may be non-discrimina- 
tory, the bureau classifies figures for 
analysis and interpretation in its five 
rating departments, automobile, bur- 
glary, plate glass, boiler and machinery 
and compensation and liability. 

Mr. Beha pointed out that adequate 
tates are important in order to insure 





Grey-Hound Line Goes to 
Company in the Mid-West 





NEW YORK, Feb. 4.—Considerable 
interest in the subject of bus line insur- 
ance has been aroused in agency circles 
through assumption by a strong mid- 
western company of the public liability 
and property damage risk on the Grey- 
hound Bus Line, which operates a 
coast-to-coast service, and is far and 
away the most important concern of its 
kind in the country. 

The line in question, figured at the 
manual rate of 1.3 cents per travel mile, 
will pay an annual premium of approxi- 
mately $1,000,000. The regulation com- 
mission on business of this character is 
15 percent; with brokerage half that 
figure. 

Competition Was Keen 


Competition for the Greyhound line, 
now controlled by a leading Chicago 
brokerage house which took it away 
from a Philadelphia firm, was keen on 
the part of the limited number of cas- 
ualty offices financially able and prop- 
erly equipped to handle large bus risks. 

Prior to dissolution of the Associated 
Companies some years ago, the bulk of 
the large bus business was carried under 
its pooling arrangement, since which 
time a restricted number of companies 
have been writing the risks direct, 
doubtless taking care of the catastrophe 
hazard through the medium of their 
treaty contracts. 

There is wide variation in underwrit- 
ing methods on bus risks. Some com- 
panies confine their acceptance to lines 
traveling country districts only, con- 
sidering these immune from the hazards 
of congested territory, while others ac- 
cept the business generally. Offices of 
the latter type maintain extra inspection 
and adjusting staffs composed of men 
specially trained to watch travel haz- 
ards and handle claims with celerity. 


The matter of prompt claim payment, 
important in casualty underwriting, is 
particularly so in bus owners. Unless 
there is quick action, claimants and wit- 
nesses are likely to disappear and the 
expense and difficulty of rounding them 
up is increased many fold. 


School Buses Good Risks 


School bus risks are considered a 
preferential class, as the drivers, cover- 
ing in the main short distances over 
uncongested roads, are able to and do 
exercise greater care than the average 
commercial bus drivers. Many bus lines 
compensate their drivers according to 
miles traveled, and in emergency allow 
employes to put in over-time at extra 
pay. There is a tendency for this prac- 
tice to increase the hazard, due to 
physical and mental fatigue, and this has 
been the cause of some serious smashes. 

Recognizing the responsibility of bus 
companies for the safety of patrons, 
many states compel buses to carry sub- 
stantial sums of both personal injury 
and property damage insurance. Cover- 
ages under the first classification range 
from $25,000 to $250,000, according to 
carrying capacity of cars. 


Active in Safety Work 


Constant effort is being made to im- 
press on bus drivers the need for ex- 


treme care to avoid accidents. Some 
large transportation companies offer 
substantial cash awards to men who 


maintain good records. 

A prominent Detroit casualty agent 
who places the insurance on a number 
of bus lines radiating from that city long 
has made a practice of entertaining 
drivers at dinner once a year, compli- 
menting those with good accident rec- 
ords, and urging all to exercise care in 
handling their cars. 








the continued stability and sound finan- 
cial condition of the casualty companies. 
He declared that these are serious times 
and that only the fittest will survive. 
“There is,’ however, Mr. Beha declared, 
“no benefit to the insurance business in 
the survival of the unfit. A company 
that does not charge adequate rates or 
is wasteful or both, or otherwise un- 
sound, is harmful to the business and 
the public.” 

The bureau is also attempting to be 
helpful in protecting the public against 
unreasonable rates. 

Other functions of the bureau, Mr. 
Beha related, are the accident preven- 
tion work in the industrial field and the 
various undertakings carried on in con- 
nection with the accident prevention 
campaign. Also, he pointed out, the 
bureau is giving more and more atten- 
tion to the prevention of automobile 
accidents, particularly in safety educa- 
tion in the schools. He estimated that 
the lives of 6,000 children are being 
saved each year through educational and 
other safety activities. 

“Preventive activities,” he said, “on 
the part of insurance companies are un- 
questionably of the greatest value in the 
promotion of favorable public relations. 
The public naturally feels that the in- 





surance companies ought to take an 
important part in preventing misfor- 
tunes as well as mitigating the effects 
of the misfortunes. There is no more 
effective way in which a company can 
strengthen its relation with the public 
than by undertaking the task of looking 
after the public welfare through accident 
prevention.” 

Mr. Beha stated that the claim de- 
partment of the bureau is gaining im- 
portance. He reviewed the progress 
made in the development of casualty 
and surety cooperative organizations. In 
1896, he pointed out, when the premiums 
of stock casualty companies were only 
$16,500,000, seven companies formed the 
Bureau of Liability Insurance Statistics. 
In 1910, 19 stock companies founded the 
Workmen’s Compensation Service & 
Information Bureau and in the follow- 
ing year the old Bureau of Liability In- 
surance Statistics was merged with it. 
It was this bureau which developed into 
the National Bureau of Casualty & 
Surety Underwriters, the name which 
was given the organization in 1921 when 
stock casualty company income was ap- 
proaching the half billion mark. Today, 
he pointed out, the yearly premium vol- 
ume of stock casualty companies is 
about $850,000,000. 


Jumbo Risks Are 
Source of Alarm 


Accident Companies Sharply Limit 
Principal Sums in Effort 
at Control 


CASES HARD TO DEFEND 


Virtually Impossible to Prove Monoxide 
and Automobile “Accident” Deaths 
Are Suicides 


NEW YORK, 4.—Excessive 
large-risk mortality in the accident field, 
even more than in life insurance, has 


Feb. 


caused accident companies 
limit 


sharply to 
the amounts they will issue or 
Unlike health and ordi- 
nary disability insurance, the heaviest 


participate in. 


losses occur from the payment of prin- 
cipal sums for death of assureds, rather 
than from high weekly indemnity. 

Exposure on policies is ex- 
tremely high for the premium involved 
and many policies provide double in- 
demnity for accidental death while trav- 
eling on a railroad or other first-class 
carrier. 


large 


Difficult Cases to Defend 


The danger of suicide which is made 
to appear accidental looms large with 
the jumbo accident risk. It appears odd 
that a person in sound mind should test 
out his motor in a closed garage after 
all the publicity that has been given the 
danger of monoxide, but it is difficult 
to contest such a case successfully. The 
same is true when an assured “acci- 
dentally” crashes his car and is killed. 

Even where there is no suicide dan- 
ger, persons who take out excessively 
large accident policies are open to the 
suspicion of gambling with their own 
lives. The man who takes a moderate 
size policy is usually interested more in 
weekly indemnity than principal sum. 

The man who takes policies with large 
principal sums probably is living a more 
hazardous life. He is more subject to 
automobile accidents, as he usually 
drives a fast car. 


Selection Against Companies 


Men who know they are living in 
danger of accidental death are likely to 
turn to accident insurance. The pre- 
mium is but a fraction of the cost of 
life insurance. This selection against 
the companies, together with the fact 
that the premium is relatively small, 
makes it necessary to write a great deal 
of business for smaller amounts in order 
to break even. 

Another source of trouble is the as- 
sured whose heart is weak and who dies 
under circumstances which make it im- 
possible to tell whether he succumbed 
to heart disease or was actually the vic- 
tim of the accident in which he was 
apparently involved. 

A man crossing the street might be 
so startled by a-blast from an automo- 
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Anchor Casualty Practices 
O.K.’d by Commissioner 


AGENT CRITICS 


Each Point Raised by St. Paul Ex- 
change Explained in Favor of 
Company 


ANSWERED 


In we to the written complaint 
of W. S. Gilliam, secretary Insurance 
Exchange of St. Paul, as to some of the 
features of operation of the Anchor Cas- 
ualty, Commissioner Brown of Minne- 
sota gives the company a clean bill of 
health on every point made by Mr. Gil- 
liam. The Anchor Casualty is a par- 
ticipating stock company organized by 
large employers of Minnesota to re- 
duce compensation insurance costs. Mr. 
Gilliam charged that the company’s 
book-keeping had been irregular as to 
creation of the 


participation reserve, 

declaration of participation profits and 
creation of commission reserve. 

“With further reference to the in- 


quiries contained in your letter of Dec. 
17,” Commissioner Brown addressed Mr. 
Gilliam, “I wish to advise you that the 
department has checked your figures 
and has investigated the practices of 
other companies writing a participating 
business in order to satisfy ourselves 
that the requirements of this department 
have been carried out by the Anchor 
Casualty and that such requirements are 
in accordance with the practices in other 
departments. 


According to Law 


“Based upon such investigation, I am 
satisfied that the Anchor’s practice of 
setting up no reserve for anticipated and 
undeclared policyholders’ dividends is in 
accordance with law and in accordance 
with ordinary practice. No liability is 
created for payment of such dividends 
until the directors fix the amount 
thereof. In the meantime, certain items 
of income attributable to the previous 
year’s business have come in, such as 
reimbursements and sums accruing by 
reason of re-audits. You apparently 
overlooked the fact that something over 
$25,000 had been received by the com- 
pany from these sources when the 1929 
dividend was declared, which sum was 
not carried as an asset of the company 
in its 1929 statement. You will readily 
see, therefore, that your assertion, that 
the surplus account was exhausted by 
this dividend declaration, is not in ac- 
cordance with the facts. 

“In this connection, I wish to call 
your attention to a mistatement which 
appears in your letter. You quote fig- 
ures for 1927, 1928 and 1929, showing 
the ‘surplus reported’ and ‘policyholders’ 
participation,’ and you then refer to a 
‘surplus impairment’ for each of the 
three years, based upon the statutory re- 
quirement of a $50,000 surplus as apply- 
ing to companies writing the classes of 
business which the Anchor now writes. 

When Wrote Auto 


“As a matter of fact, the Anchor did 
not commence writing automobile insur- 
ance until the year 1929, consequently, 
this $50,000 surplus requirement did not 
apply to the company during the pre- 
vious years. 

“When the company declared its pol- 
icyholders’ dividend in 1930 its surplus 
was for a short time reduced below the 
$50,000 requirement, but when its atten- 
tion was called to this fact the company, 
although questioning the necessity of its 
maintaining any minimum surplus, vol- 
untarily increased its capital $50,000 
and its surplus in a like amount through 
the sale of addtional stock. Since that 
time, as I am assured by the examiners 
having this audit in charge, the company 
has constantly maintained the required 
surplus. 

“In discussing the ‘payment of par- 
ticipation profits in excess of policy pro- 
vision,’ you ask whether the action of 
the directors was not ‘ultra vires.’ 

“This department is concerned pri- 
marily in protecting policyholders’ in- 














Plane Defies Ice-Packed Road 











With roads, 


ice and snow packed, 
imperative that a batch of policies be taken from the 


Bankers Indemnity to the 


was pressed into service. The trip fron 


Norwich, N. 


impassable for automobiles, and it being 
Albany branch office of the 
Y., agent of the company, an airplane 
1 Albany to Norwich took 55 minutes, as 


compared to an all night trip in bringing the policies to Albany for transfer by 


car. Those in the picture are from left 
ers Indemnity; I. G. Phillips, pilot; J. 
Tilroe. 


to right, J. 


A. Scott, special agent Bank- 
C.. Scott, 


agent at Norwich, and Dexter 








Firemans Fund Indemnity 
Two Assistant Managers 


John Pabst, the new western manager 
of the Fireman’s Fund Indemnity, has 
secured quarters in A1720 Insurance Ex- 
change, Chicago. He expects to have 
his office ready for business Feb. 16. 
Mr. = announces two assistant man- 
agers, E. R. Larson, who will primarily 
deal — the surety department, and O. 
H. Neely, the casualty. Mr. Larson is 
now office manager of the Globe In- 
demnity’s branch office in Chicago and 
Mr. Neely is assistant manager in the 
Indemnity Insurance Company of North 
America office at Chicago. He is a 
nephew of C. H. Neely, former United 
States manager of the Ocean Accident 
and formerly served in the Chicago of- 
fice of that company. 








terests and where it appears that the 
stockholders have apparently been more 
liberal to the policyholders than the 
policy contract requires, it has not been 
considered that this should subject the 
stockholders to criticism. However, I 
do not consider that the act complained 
of can be considered ultra vires. 

“In quoting the policy provision cov- 
ering policyholders’ dividends, I notice 
that you have used the paragraph con- 
tained in the Anchor’s earlier policies. 
This provision, however, was changed 
when the company started writing auto- 
mobile insurance and for the past two 
years it has read as follows: 

“This policy is a participation policy 
and shall annually participate in the 
compensation underwriting profits as de- 
termined and as apportioned by the di- 
rectors.’ 

Unpaid Commission Reserve 


“In the third paragraph of your letter, 
dealing with the subject ‘Reserve for un- 
paid commissions,’ you say: ‘As the com- 
pany deals directly with the assured it is 
not presumptious to assume that such 
premiums (referring to premiums in 
course of collection) are stated gross.’ 
You then suggest that a commission re- 
serve should be set up and a correspond- 
ing charge made against surplus. 

“As a matter of fact, the Anchor Cas- 
ualty writes all of its business through 
the Anchor Agency and the premiums in 
course of collection are net rather than 
gross. Consequently, there can be no 
occasion to set up a reserve for unpaid 
commissions. 

“As to the item which you discuss 


Philadelphia ae Sani 
Proves Itself Worthwhile 


PHILADELPHIA, Feb. 4.—In op- 
eration just a little over six months, the 
Philadelphia branch of the National 
Bureau of Casualty & Surety Under- 
writers has already proven itself worth- 
while. It has succeeded in reducing the 
rate-cutting evil to a minimum and in 
eliminating many other difficulties en- 
countered*in the automobile field prior 
to the branch’s inception last June. 

Manager E. C. Peterson is paid high 
tribute by local agents for much of the 
work accomplished. 

Mr. Peterson prefers to consider the 
branch in the light of an additional 
service to the bureau companies in this 
area and points out that its existence 
has expedited communication of rates 
to members as well as providing a local 
clearing house for a number of prob- 
lems which otherwise would have had 
to be taken up with the home offices 
with consequent loss of time. He said 
that the branch has permitted both 
closer supervision and greater availabil- 
ity of the bureau’s services. 


Jumbo Risks Are 
Source of Alarm 


(CONT’D FROM PRECEDING PAGE) 


bile horn that he would succumb to 
heart failure. Even though his injuries 
from being struck by the car were com- 
paratively slight, it would still appear 
that he had died an accidental death. 


National Surety Promotions 


C. G. Hellinger and A. C. Milligan 
have been elected vice-presidents of the 
National Surety. Both have long been 
connected with the company, Mr. Hel- 
linger being identified with the national 
list department and Mr. Milligan as 
head of the court bond branch. 








under the heading ‘Dividends to share- 
holders,’ the records of the company 
show that this was a stock dividend and 
was declared out of a contingency re- 
serve in the amount of $20,000 pre- 
viously established by the company. 

“T cannot see where the policyholders’ 


interests have suffered in any way 
through the declaration of this divi- 
dend.” 





| Plate Chun “aa Plan 
Is Agquent by Executives 


COMMITTEE OF NINE NAMED 


— 


Selection of Strong Manager for New 
York Post Now Up to Com- 
pany Officials 
NEW YORK, Feb. 


4.— Casualty com- 


pany executives at a gathering here ap- 
proved the program for merging the 


Plate Glass Insurance Exchange and the 
Survey Bureau of this city. This 
recommended by a committee of divj- 
sional man: augers. A supervisory com- 
niittee of nine members was chosen to 
put the plan in operation. 
Membership of the 


Was 


committee — js 


Fidelity & Casualty, New Amsterdam 
Casualty, Union Indemnity, Globe In- 
demnity, Lloyds Casualty, London & 


Lancashire Indemnity, Commercial Cas- 
ualty, United States Fidelity & Guar- 
anty and United States Casualty. The 
first three serve one year, the second 
three for two years, and the last thaws 
for three years. E. R. Lewis, U. S. F. 
& G., was chosen chairman. 
Another Meeting Today 
The committee is to meet today, when 


it is expected final details will be shaped 
for submission to a second gathering of 
officials Feb. 18. 


Although executives are optimistic 
over the plan, they fully appreciate that 
its success will hinge largely on the 
character and capacity of the manager, 
Several men have been mentioned jn- 


formally for the post, but none has stood 
out prominently. An extended canvass 
of possibilities will be made before 
choice is made. 


Mutuals Join Chnenaitiies 


Body for Auto in New York 


Complete facilities for exchanging ex- 
perience on automobile liability risks 
are provided in New York now’ that 
the mutual casualty companies writing 
automobile liability risks have joined 
the Administration Committee for Co- 
operation on Automobile Insurance in 
New York State. The membership of 
the committee already consists of all the 
stock companies writing automobile lia- 
bility risks in New York whether mem- 
bers of the National Bureau of Casualty 
& Surety Underwriters or not. 

The report has gained circulation that 
the committee may extend its functions 
to the establishment of classifications 
for fleet rating purposes. It is said that 
this can be done on a more equitable 
and non-discriminatory basis now that 
the committee can depend on real co- 
operation and complete experience data. 





Compensation for Mother. 
Proposed in Wisconsin 


MADISON, WIS., Feb. 4— 
Maternity insurance is the latest 
ultra-modern legislative proposal 
which has appeared to wrinkle the 
brows of the state’s lawmakers, 
not to mention the insurance men. 

Senator Polakewski proposes 
that women in industry whc be- 
come mothers should be benefi- 
ciaries under the state workmen’s 
compensation act. His bill would 
provide that six weeks hefore the 
atrival of the child, and eight 
weeks afterwards, a woman em- 
ployed by a trm under the com- 
pensation act, would receive bene- 
fits not to excced 20 percent of 
her salary. 
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Donegan Now Advertises 
to Insurance Executives 


USING INSURANCE JOURNALS 





If Agents Respond, Why Not Appeal 
to Executives Through Same 
Medium? He Asks 





Readers of Tue NationaL UNpER- 
wriTER this week will be interested in 
the two-page advertisement of the State 
Title & Mortgage Co. of which E, J. 
Donegan is vice-president. Mr. Done- 
gan as vice-president of the General 
Surety, which recently decided to re- 
tire from the business, was always com- 
mitted to advertising in the insurance 
journals. He declares that he has al- 
ways gotten value received from this 
expenditure and he feels that if it is 
profitable for companies to gain the at- 
tention and patronage of agents through 
the columns of insurance journals, it 
should also be profitable for enterprises 
which are seeking the patronage of in- 
surance executives to reach those buy- 
ers through insurance journals. 

“We specialize in guaranteed New 
York City mortgages which are legal 
investments for insurance companies,” 
Mr. Donegan declared. “A very large 
part of our output is absorbed by life 
companies. Where can we find a better 
medium to reach the executives of the 
other insurance companies, fire, casualty, 
surety and marine, than in the very 
volumns they use for their own sales 
messages? The markets thus reached 
may be small numerically but they are 
great in buying capacity.” 

Mr. Donegan adds that many of these 
commodities, such as guaranteed mort- 
gages, bonds, etc., appeal not only to 
the company market but also to the 
purchasing power of thousands of agents 
and brokers. He believes that the step 
which the State Title & Mortgage Co. 
has taken may be followed by other 
outside enterprises seeking to appeal to 
insurance companies. 


Pacific Mutual’s New Forms 





“Leader” and “Feature” Policies Carry 
Liberal Surgical and Hospital Re- 
imbursement at Low Cost 





The Pacific Mutual Life has brought 
out two accident policies, the “Pacific 
Leader” and the “Pacific Feature.” The 
“Leader” has several new features, the 
principal one being a clause providing 
for full payment of all surgical nursing 
and hospital expenses up to $500 on the 
unit of $25 weekly indemnity. The 
amount of this reimbursement increases 
$100 for each $5 weekly indemnity. 
Another feature is that this policy may 
be issued in split amounts such as $25, 
$30 or $35 per week, permitting the cut- 
ting of the principal sum to a small 
figure and increasing the weekly indem- 
nity. Double indemnity is provided as 
well as the usual aerial passenger in- 
jury feature. 

In case of specific losses the insured 
can elect within 90 days to take weekly 
indemnity for as long as he lives in lieu 
of principal sum. In case of hernia 
caused by accidental bodily injury the 
company will pay single weekly indem- 
nity for a period of disability not ex- 
ceeding two weeks. The capital sum is 
$5,000 for a unit of $25 a week total and 
$10 a week partial disability. The Class 
A rate for this unit between ages 18 to 
59 is $30, Class B $36 and Class C $43. 
_The “feature” policy is mainly de- 
signed to pay for “surgical and medical 
attendance,” and has no weekly indem- 
nity although it has $5,000 principal sum 
for loss of both hands, both feet, etc. 
The rate per unit is $15 Class A, $18 
Class B, $24 Class C and $30 Class D, 
ages 18 to 64. This pays all physicians, 
surgeons, x-ray, hospital and medical 
expense up to $500 per unit. 








Many New Measures Are 
Submitted to Legislatures 











Legislative developments in the past 
week include the introduction of auto- 
mobile financial responsibility bills in 
Michigan and Alabama patterned after 
the American Automobile Association 
model. Another automobile accident 
victims’ compensation bill has been in- 
troduced in Washington with a maxi- 
mum payment of $4,000 in case of death. 
As an alternative for the compulsory 
automobile liability bill already intro- 
duced in Wisconsin a suggestion has 
been made to submit the question to the 
people for referendum at the April elec- 
tion. 

At the Massachusetts legislature’s in- 
surance hearing the repeal of the auto- 
mobile compulsory liability law and 
prospects of substituting a financial re- 
sponsibility law in its place were con- 
sidered but no action was taken. 

Automobile compulsory liability in- 
surance and_ financial responsibility 
laws have become a live subject in the 
Nebraska legislature. Five bills are now 
on file, each approaching the question 
of protection from a different angle, but 
four of them limiting the amount of in- 
surance, surety bond or deposit of se- 
curities, to $1,000 for property damage 
and $5,000 for personal injury or death. 

‘The Ohio State Bar Association has 
adopted a resolution supporting legisla- 
tion to hold the state responsible for ac- 
cidents on 


highways, resulting from 
negligence of employes. ‘The associa- 
tion also has approved drivers’ license 


law but not the one now before the 
Ohio legislature. 


Unemployment, Compensation Bills Up 


New developments in unemployment 
insurance were confined to Michigan 
where the first definite proposal for this 
coverage was proposed combining un- 
employment insurance with the old age 
pension. 

In Montana hearings are being held 
on a plan which would prohibit private 
carriers from insuring employers un- 
der the compensation act. Another 
Montana bill provides that contractors 
on public works be able to carry com- 
pensation insurance with insurance com- 
panies instead of only with the Indus- 
trial Accident Board. A workmen's 
compensation state fund is being sought 
in Oklahoma and Wisconsin. Liberaliza- 
tion of the present compensation acts is 
being sought in Michigan and Wiscon- 
sin. 

In Alabama bank failures have 
brought a proposal to create a plan to 
insure all savings deposits. 


Insurance Is Bumper That 
Absorbs Jolts of Adversity 


CAMDEN, N. J., Feb. 4—That in- 
surance has been the bumper and the 
cushion that has absorbed the shock 
which has jolted the progress of busi- 
ness was strongly emphasized in an ad- 
dress by H. P. Reardon, manager of the 
Newark branch of the Metropolitan 
Casualty, before the Camden Real 
Estate Board, on “Insurance Optimism.” 
He paid tribute to the army of local 
agents, “without whom there would be 
no contact with the many and varied 
insurance problems.” 

“They are as necessary and just as 
essential as the doctor, the dentist, the 
nurse, the lawyer, the manufacturer, for 
their job is to measure the pulse of pro- 
tection and apply it as a cure when eco- 
nomic conditions become sick and 
downtrodden owing to a visitation from 
fire, epidemics or catastrophes,” he said. 

“Insurance functions as a distributor 
of losses, not as a preventative. True, 
accumulated files in the possession of 
insurance companies pour forth in end- 
less volumes the whys and the where- 
fores of someone’s ill fortune, perhaps 
someone’s shortsightedness and maybe 
someone’s stubborness. 





Decrease in Disability Sale 
Found Not Abnormal in 1930 


EQUITABLE GIVES EXPERIENCE 


Smaller Percentage of Policies Carry 
This Clause, But Accident and 
Health Is Booming 


Although the gerieral raising of rates 
and tightening of restrictions on dis- 
ability last July 1 has made it less en- 
ticing to the prospect and consequently 
less of a talking point for agents, the 
relative decrease in sales has not been 
abnormal. 

The Equitable Life of New York, 
whose experience is probably typical of 
most large companies, has found that of 
all policies that it issued in the last half 
of 1929, 70.7 percent included full dis- 
ability coverage, while for the last six 
months of 1930, following introduction 
of the new provisions, the percentage 
was 56.3. 

Experience Is Given 


On the basis of the amount of busi- 
ness written during the last six months 
of 1929, 59.6 percent had full disability 
protection, while the percentage for the 
corresponding period of 1930 was 49.5. 

While disability sales have slowed up, 
there has been a marked rise in the sale 
of accident and health policies, both 
commercial and noncancellable. If or- 
dinary accident and health coverage is 
brought to the attention of the pros- 
pect, he often discovers that he would 
about as soon have it as the life insur- 
ance disability feature, which covers a 
relatively remote hazard. 

The fact that the waiting period has 
been lengthened in the disability clause 
makes both the life disability feature 
and ordinary accident and health insur- 
ance desirable, since they cover two 
separate hazards. 

Noneancellable Going Strong 


Companies selling noncancellable in- 
surance are making a strong bid for 
business that was formerly almost en- 
tirely written under the old disability 
provision in life contracts. Their sales 
have shown a marked increase since 
July 1. Some companies selling this 
policy are about the same in rates as 
the life companies’ disability policies and 
base their appeal on additional features, 
such as dismemberment benefits, hos- 
pital expenses, and the like. 

One accident company reports that its 
business for the last half of 1930 was 
50 percent greater than in the same 
period in 1929, and that July, 1930, the 
first month the new disability rates 
were in effect, was 100 percent above 
July, 1929. 


Century Indemnity Men Promoted 


H. W. Fluty and H. C. Seitz have 
been appointed assistant managers of 
the Century Indemnity in the home 
office claim department. Mr. Fluty was 
manager of compensation claims of the 
Central West Casualty of Detroit before 
going with the Century Indemnity in 
January, 1928. Mr. Seitz was assistant 
manager in the Century of New York 
claim division and then was transferred 
to the Buffalo claim division as man- 
ager. 


Veteran Claim Man Dead 


W. T. Todd, veteran claim man of the 
London Guarantee in Chicago, died of 
heart trouble. He had been with the 
company 25 years, more recently as 
chief outside claim man. He handled 
workmen’s compensation claims on the 


Insurance Exchange and Continental 
Commercial bank building—now the 
Continental Illinois—when they were 


built. 


The Fireman’s Fund Indemnity has 
been admitted to Nebraska. 





Bill Introduced to Guard 
New Jersey State Deposits 


WOULD REQUIRE SURETY BOND 


Closing of Big Trust Company With 
$1,730,000 Public Money Arouses 
Legislators 


NEW YORK, Feb. 4.—Aroused by 
the closing of the Peoples Bank and 
Trust Company of Elizabeth, N. J., sev- 
eral days ago, in which public funds 
aggregating $1,730,000 were on deposit, 
a bill has been offered in the New Jersey 
legislature requiring that data setting 
forth the names and locations of finan- 
cial institutions holding state money be 
open to public inspection. 

Some lawmakers hold that the re- 
quirement should limit the amount of 
such deposits to 10 percent of a bank’s 
-apital and surplus, and that bonds 
should be required guaranteeing security 
of such funds. 


No New Jersey Requirement 


Strange as it may appear, New Jersey 
has never protected its bank deposits 
through surety bonds, the only excep- 
tion being the joint funds of the state 
and those of New York, which are con- 
trolled by the Port of New York Au- 
thority, a commission charged with con- 
struction and maintenance of bridges 
between the two commonwealths. 

The reason assigned for New Jersey’s 
failure to take this precaution is the 
creditable record of its banks. Few 
failures have been recorded over a long 
period of years. In view of this condi- 
tion underwriters were surprised some 
days ago when application came through 
for a depository bond on funds of the 
state in a particular bank. 


Ties Up $1,730,000 Public Funds 


The plight of the Elizabeth institution 
tied up nearly $1,200,000 of state money, 
plus $500,000 belonging to the city of 
Elizabeth and $30,000 Union county 
funds. The large sum on deposit is ex- 
plained through purchase by the bank 
last June of $2,250,000 state road bonds, 
and depositing of the check given in 
payment, in line with usual practice. 

While there is no law in New York 
compelling public listing of banks in 
which state money is held, or in which 
it is proposed to make deposits, this in- 
formation is available to anyone legit- 
imately interested. 


Naught Finds Bank Lax 
NEW YORK, Feb. 4.—G, L. Naught, 


vice-president and general counsel of 
the American Surety, addressing the 
New York City Bank Comptrollers & 
Auditors Conference on “Black and Red 
Figures,” pointed out the diversification 
of practice in financial institutions which 
had come to his attention as an under- 
writing executive. Bank losses through 
forgeries or other defaults, he said, often 
indicate laxity on the part of the admin- 
istration, tending to “confusion and 
sometimes to injury not easily repaired.” 





Gets $5,000 Judgment 
on Golf Ball Injury 





SOUTH BOSTON, VA., Feb. 
4.—The value of carrying golfer’s 
liability insurance has been amply 
demonstrated here. W. H. Alex- 
ander, playing golf, drove a ball 
which struck and badly injured 
L. H. Wrenn, another player. Mr. 
Wrenn sued for $5,000 and was 
awarded a judgment for the full 
Luckily, for his own 
sake, Mr. Alexander carried a 
golfer’s liability coverage. and was 
completely protected. 
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The new 1931 
ARGUS Fire Chart 


and 
ARGUS Casualty Chart 


Show More Companies 


Over 1100 Companies 
in FIRE Chart 


Over 800 Companies 
in CASUALTY Chart 


READY IN MARCH 


Occasions continually arise, when least expected, when 
just a few figures about this or that organization will imme- 
diately answer and hold a questioning assured or gain a new 
client. Perhaps the company in point is one not so well 
known. It is for just such times that the Argus Charts, show- 
ing practically every insuring organization, are published. 


Important facts —obtainable only from 
ARGUS Charts 


With the Argus Charts, one will almost never be in a 
position where he is lacking essential information of this kind, 
for Argus Charts show ALL companies, including the small 
not-so-well-known ones. These are the very ones about which 
information is most frequently needed, because of their number. 

In addition to the financial and business exhibits of ALL Stock 
companies, over 600 Fire Mutuals, Lloyds and Reciprocals, as well as 
over 200 Casualty organizations of these types are allso included. Much 
of this very necessary data is omitted from other charts. 


More than just figures 


In compiling the new Argus Charts, special attention is 
eing given to make them more useful than ever before. Such 
points as active officers in charge, street address of home 
office, states operated in, organizations and groups affiliated 
with, and every possible bit of additional information that 
makes the Argus Charts more than just figures, are being 
added so that they may be more intelligently used. 


Essential in Every Agency 


For the remarkably low cost per copy, no agency should 
be without the Argus Charts, the only complete charts published, 
Many agencies find good use for as many as one hundred 
copies 


certain that every solicitor has his. All orders for 100 or more 
include the privilege of running your advertisement on the back 
covers at no additional charge. 


Order Your 1931 Argus Charts Now! 


Fire O 


Enter our order for............ copies of the Argus ,. 
I BS Casuz alty 


as checked below for delivery as soon as ready. 


vertisement on back covers on orders for 100 or more, attached). 
each 


lcopy $ 1.25. $1.25 
5 copies 3.00 60 
12 copies 6.00 50 


m 
Uaned Lad 


Ot TS ME Se i ga aie el Title 
O 50 copies 17.50 35 
Oh 100 copies 32.50 32% Address ............. PCT ce Rees 
O 500 copies 110.00 22 
O 1000 copies 190.00 19 LS <ncksescdavomceaacaen vee ee 


To The National Underwriter Co,, 420 E. 4th Street, Cincinnati 


and more, distributing them to large assureds, Building 
and Loans, Bankers, Mortgage Companies as well as making 


3 Charts 
(Ad copy for free ad- 
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CHANGES IN CASUALTY FIELD : 








W. W. Meissel Succeeds Pabst 


Cleveland Representative Alliance Cas- 
ualty Transferred to Chicago for 
Indemnity of North America 








W. W. Meissel, who has been execu- 
tive special agent for the Alliance Cas- 
ualty at Cleveland, O., is being trans- 
ferred to Chicago as executive special 
agent for the Indemnity of North 
America. He succeeds John Pabst, who 
has been appointed manager of the mid- 
western division for the Fireman’s Fund 
Indemnity. 

Before joining the North America or- 
ganization two years ago, Mr. Meissel 
was associated as secretary in the gen- 
eral agency of Lawford & McKim of 

Jaltimore, representing the Employers 
Liability companies and the Hartford 
Steam Boiler. 


R. W. Riley’s Duties Extended 


R. W. Riley, who has been manager 
of the Newark branch of the Commer- 
cial Casualty, is now also manager of 
that company’s running mate, the 
Metropolitan Casualty. H. P. Reardon 
has resigned as manager of the Newark 
branch of the Metropolitan. 








Phoenix Indemnity Coast Changes 


The Phoenix Indemnity announces 
two changes in the personnel of the San 
Francisco department. Thomas Scadden, 





formerly with the ee Bond- 
ing and the U. S. F. & G.,, has been 
placed in charge of production in the 
metropolitan district, and Paul 
(“Dutch”) Clymer, former football and 
basketball star at the University of Cali- 
fornia, has been made special agent for 
the East Bay and San Joaquin valley 
territory. Mr. Clymer, who has been 
with the company since his graduation 
in 1929, was in the underwriting and 
production department. 





McKeough Is Transferred 


James F. McKeough, adjuster in the 
Illinois department of the Employers 
Liability at Chicago, has been trans- 
ferred to Akron, O., in a new sub-claim 
department detached from the Cincin- 
nati office. He had been in the Chicago 
office two and a half years. 





W. H. Burns Resigns 


W. H. Burns, who has been executive 
special of the Southern Surety in north- 
ern Illinois and more recently traveling 
also for the Home Indemnity, has re- 
signed. For ten years he had been con- 
nected with the National Surety in office 
and field work. 





Holmes Gets Syracuse Post 


Reginald Holmes, who recently fin- 
ished the training course at the home 
office of the United States’ Fidelity & 
Guaranty, has been made assistant man- 
ager of the surety department in the 
Syracuse, N. Y., branch office. 
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State Bonding Fund Proposed 





Measure in Wisconsin Legislature 
Would Cover All Officers of State 


or Its Subdivisions 





MADISON, WIS., Feb. 4.—A _ plan 
to have all state officers and employes, 
from whom bonds are required, bonded 
by a state commission is proposed in 
a bill by Assemblyman J. D. Millar. 
The new state bonding commission is 
designed along the lines of the present 
laws providing for state life insurance 
and for the fire insurance of the state 
and local buildings. The state bonding 
commission would be able to bond the 
employes of the state, counties, towns, 
cities, villages, school districts, sewer 
districts and drainage districts. The 
state bonding fund would consist of the 
premiums paid on bonds issued by the 
fund, interest earned thereon, and all 
other moneys paid into the fund. The 
commissioner of insurance would ad- 
minister the fund. There is appropri- 
ated $10,000 to put the fund into opera- 
tion. It would take effect July 1, 1931. 

Mr. Millar also introduced a bill for 
a state workmen’s compensation fund. 


Bankers Ask Open Penalty 


on Lost Instruments Bonds 








Surety men in Chicago report that 
banks of that city are beginning to in- 
sist upon lost instrument bonds in open 
penalty rather than in fixed penalty. 
For some time New York banks have 
been making this requirement of surety 
companies, much to the displeasure of 
the sureties, many of which refuse to 
write the bonds in open penalty and 
consequently lose the business. 

The rates on lost instrument bonds 
in open penalty are $60 a thousand on 
the market value or on the par value, 
whichever is higher, but even with this 
high rate of 6 percent, surety under- 





writers are loath to accept the liability. 
Of course the question of open or fixed 
amounts is an issue principally in stocks 
and to a much lesser degree in bonds. 
The rate for lost instrument bonds in 
fixed amount is 2 percent. 





Surety Men See LaFollette 
MADISON, WIS., Feb. 4.—A group 


of surety men conferred with Governor 
La Follette here Thursday. The men 
refused to disclose what was brought 
up at the meeting, except to say that 
the conversations were of vital impor- 
tance to the welfare of the entire state. 
It is known that the conference had to 
do with the bank situation in the state. 

There will be further conferences of 
this group here and it is understood that 
there will also be conferences of surety 
men with executives in the east. 








Sweeney Joins Constitution 


The Constitution Indemnity has es- 
tablished a bonding department in its 
New York branch office under J. E. 
Sweeney, who for the past four years 
has been superintendent of the bonding 
oo of the metropolitan branch 
of the Great American Indemnity. He 
has also had experience in the bonding 
department of the Royal Indemnity. 





Surety Production Talk 


H. N. Hutchinson, superintendent of 
production for the American Surety 
gave an interesting talk on “Surety 
Production” before the Surety Associ- 
ation of New Jersey in Newark. John 
F. Clark, president, presided. 


Williams Los Angeles Speaker 


LOS ANGELES, Feb. 4—S. M. 
Williams, manager of the surety division 
of the Affiliated Bureau of the Associ- 
ated General Contractors, Washington, 
D. C., was the guest of honor at a din- 
ner-meeting of the officers and execu- 
tive committee of the Surety Under- 
writers Association of Southern Cali- 
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General Offices, Chicago, Illinois 
December 31, 1930 
CONTINENTAL CASUALTY COMPANY CONTINENTAL ASSURANCE COMPANY 
URCES RESOURCES 
— CIES ke dicceugccdeccenestadecdevbbatwiididcessesees $ 364,965.85 
Fl Ae EEE, Seer re reer errr TTT $ 989,033.97 (In banks) 
EE. caseses S Seles 
(In banks) *GOVERNMENT, STATE, COUNTY and MUNICI- 
*GOVERNMENT, STATE, COUNTY, MUNICIPAL SS _. eS ere 1,471,970.00 
AND PROVINCIAL BONDS ......--cceceeeececes 3,105,992.00 *RAILROAD, PUBLIC UTILITY AND MISCEL- “ene 
- y ~ Ty TV I “RT. RPRIGUUEPGlGN MPONIUEIRE dec ccuwcsnedececevacccccececees 401, 
*RAILROAD, PUBLIC UTILITY AND MISCEL- osigzsee0 ‘PREFERRED AND GUARANTEED STOCKS... 1,0nsve.se 
pecitacinh att tA wih bees eo iia OPE PEIIE | SP RMIRNODD) wancleccucedccadoceccesaweusendes 31,416.00 
*PREFERRED AND GUARANTEED STOCKS.... 2,803,021.00 MORTGAGE LOANS ...........cceeceeescceceecees 6,451,349.52 
YTHER STOCKS 150.00 (First liens on high grade real estate, appraised at 
WETTER SURO once cn ddvncccvacsccduducsausddes 2,713,15 inn dan dedi Ge cameene Maen 
MORTGAGE LOANS ........ssseeeceeeseess seeeees 1,389,671.02 PERE CHIEN vi sic nea Keivniecineaanrrnens: 1,656,274.70 
(First liens on high grade real estate, appraised at (Being the amount loaned to policyholders on the 
more than double the amount loaned.) security of their policies, and in all cases less than 
zc a ere ee 780.56 the reserve held to the credit of the policies.) 
wo se jpeg se ee ee ee — ME eee EE a Cav ni isndadaddvdadensducsaveawadads 611,724.62 
(Carried at cost.) 3 . F (Carried at cost.) 
PREMIUMS in Course of Collection and Transit..... 3,531,480.55 NET DEFERRED AND UNCOLLECTED 
(Being premiums unpaid and covered by the reserve EID Ki xcnncaccnticnkchnnids season steusiens 708,062.87 
for unearned premiums shown below.) (Being the portion of the current year’s premiums 
ACCRUED INTEREST 230,900.46 not yet collected, covered by policy reserves shown 
é e a “ “ vr soe ne pray est eeereseete % ’ helow.) 
pe Es; ae 269,482.58 
gages ’ ; (Being interest already earned but not yet due on 
COR te Pee OF Sekns Ce'vccts ececeteveves Je teeeeeee +. 65,129.06 bonds, mortgages and policy loans.) 
(Being miscellaneous assets and not included in C) PSEMe SECRETED sicacaseteddsdacnatccacuseadaniewes 34,254.43 
above items.) (Being miscellaneous assets and not included in 
above items.) 
A.) 7, rete reer Terr errr tr reer re rT $22,60 1,448.62 a 
ERP ER «lu vciuddedvecscecduaduandscuadawaxeutee $15,401,970.57 
LIABILITIES LIABILITIES 
UNEARNED PREMIUM RESERVE ..... teen wees $ 8,022,509.89 PURGE RD sidicdcnedccvuescedscnacaceuds $11,251,459.73 
(Being all gross premiums received for insurance (Being the reserve required by law to be accumu- 
beyond the date of this statement.) lated to meet payment of the amounts due upon 
PENDING CLAIM RESERVE ..........-eee0eee0es 5,644,420.06 the maturity of policies and unearned premiums.) 
ce scx calaaeh sented Aes ae ae PENDING CLAIM RESERVE.......... sieeaheien’ 419,075.55 
claims not yet received or unadjusted and future Le yer San y os = claims not yet 
miele, lames ‘ . = nal adjusted or adjusted and not due. 
payments om installment claims net yet due.) PREMIUMS PAID IN ADVANCE.............0.00- 40,050.82 
MISCELLANEOUS LIABILITIES. ..ccccccccccccess 1,574,560.15 (Being amount of premiums paid to the Company 
(Being the reserve set aside to meet payment of and not yet due.) 
amounts not yet due for taxes, commissions, etc., MISCELLANEOUS LIABILITIES ................. 224,544.05 
computed according to law.) (Being the reserve set aside to meet payment of 
VOLUNTARY RESERVE 359,958.52 amounts not yet due for taxes, commissions, etc., 
JUNTARY RESERVE ......... se erecccssacevees . ; od necordion to taw.) 
(Being additional reserve voluntarily set up by the computed ac can ~ 
Company for unforeseen contingencies.) ( ME nha 
CAPITAL ibascceeateevakcsenenieudeents $3,500,000.00 Company for unforeseen contingencies.) 
SUF EGE MMI 6 RedeeUe Check dese cacceccuceees 3,500,000.00 CIRM ANU 30 dav ccugdacduaadadixedteuxewse $1,000,000.00 
— MUMMNIEIEN dccUactedwan coasuecwerriee 2,250,000.00 
CAV EEE SUE SURE Btls cadciscctcnconseunduawes 7,000,000.00 ? : —— 
CAPITAL AND SURPLUS a ccccccccccccccceccdace 3,250,000.00 
QUPAM ccvccgcatesdsaveniwccdlecseusenmecvaxadeel $22,601,448.62 ) 
ROVE MUR civepusdeveeusads aaueusteddeds ence $15,401,970.57 
1 ; ; Insurance in Force 
Net Premiums Written In 1930 “ROC SUMING Ty PUN oo vc cane ccadicescoctecéccai $150,220,099.00 
$16,156,328.30 Insurance in Force (“paid for” basis)............... 145,885,151.00 
*A booklet showing in detail the cost price and market value of stocks and bonds as of December 31, 1930, will be furnished 
upon request. These are of the highest grade, including $1,249,478.00 of U. S. Government securities. 
COMBINED COMPARATIVE STATEMENT 
Net Premium Life Insurance Capital and 
Year Admitted Assets Income in Force Surplus 
oe $10,222,792.61 $10,398,789.58 $ 22,658,834.00 $ 2,376,125.24 
| 12,156,848.81 12,337,247.64 30,162,253.00 2,920,325.78 
1923... 15,339,429.11 13,685,740.22 40,878,550.00 4,010,632.71 
ae 16,878,135.49 13,832,051.25 52,624,204.00 4,093 ,602.96 
1989... 19,313,357.32 15,070,802.53 66,399,683.00 4,150,213.47 
ae 22,359,221.00 15,593,395.76 80,552,504.00 5,213,468.52 
i axes 28,461,628.97  __17,508,704.85 —-:100,838,767.00 7,824,922.85 
1928..... 33,354,524.53 18,677,753.35 114,350,277.00 9,745,155.89 
|) 36,472,258.08 20,253,060.98 129,237,215.00 10,250,000.00 
a 38,003,419.19 19,976,064.60 145,885,151.00 10,250,000.00 
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SERVICE UNEQUALED 


ALL OVER THE 




















An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AVIATION — USE & Occu- 
PANCY—FIRE—T ORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—I'URS—JEWELRY—ALL RISK 
BurcLary — Live Stock — BLANKET BonpDs 
—RapDIUM—FINE ARTS. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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fornia. The meeting was devoted to a 
discussion of operations of the Associ- 
ated General Contractors in this field. 





School Board May Drop Bonds 
DETROIT, Leb. 4—The Detroit 


board of education, which is the only 
city department that places its own in- 
surance, is conducting an investigation 
of surety bonds carried by the board, to 
determine whether or not they are neces- 
sary. Dr. Burt R. Shurly, president of 
the board, is conducting the investiga- 
tion. A similar investigation among the 
other city departments recently resulted 
in the concellation of $6,000,000 of in- 
surance. 


Holds Bond Ratified 


LEXINGTON, KY., Feb. 4—A 
curious quirk in the law affecting rati- 
fication of the acts of agents is brought 
out in the case of Detroit Fidelity & 
Surety vs. S. B. Gilliam, just decided 
by the Kentucky supreme court. The 
company telegraphed its agents at 
Bowling Green, Ky., as follows: “Exe- 
cution of Stillman Motor Company bond 
exceeds your authority. Arrange for 
cash collateral or release of bond.” 

The agents arranged for collateral, 
and got back the bond that had been 
executed, but the collateral proved in- 
sufficient and the obligee of the original 
bond brought suit for the deficiency. 

The supreme court holds that the 
company did not repudiate the bond in 
its telegram and the insistence on col- 
lateral amounted to ratification. 





Would Safeguard Securities 


LINCOLN, NEB., Feb. 4—A bill 
has been introduced in the senate re- 
quiring the secretary of the department 
of trade and commerce to execute a 
corporate surety bond for the safekeep- 
ing of the $4,000,000 of securities of 
domestic insurance companies deposited 
with the insurance department, the state 
to pay the premium. 


Would Drop Depository Bonds 


LANSING, MICH., Feb. 4—A bill 
in the Michigan legislature would 
amend the present law, which provides 
that surety bond shall be provided by 
banks which accept for deposit funds 
of cities, villages, counties, townships 
and school districts, to permit the mere 
posting by the banks of securities ap- 
proved as investments for savings de- 
partments. The bill is believed to have 











the backing of the Michigan Bankers 
Association. 





Pays Bankrupt Estate Bond 


The American Surety has paid $48,943 
under a depository bond protecting the 
funds of bankrupt estates on deposit 
with the Merchants State Bank of Cen- 


tralia, Ill., which closed its doors re- 
cently. The bank had been designated 


as a depository for funds of bankrupt 
estates under the jurisdiction of the fed- 
eral court for the eastern district of IIli- 
nois. The American Surety furnished a 
$50,000 bond for the protection of the 
deposits. 





Philadelphia Conditions Improved 


PHILADELPHIA, Feb. 4.—The 
current business depression has done 
what a year of conferences failed to do 
—solved the surety rate cutting situa- 
tion in Philadelphia. 

For something like a year and a half 
the Surety Underwriters Association of 
Philadelphia attempted to evolve a plan 
that would end the evil. Every time 
the problem appeared solved, something 
would crop up to undo it all. Finally, 
the association decided to let things 
drift along for a while. 

Now the depression has automatically 
ended rate cutting and irregular com- 
mission payments. With bureau com- 
panies finding it difficult enough to keep 
things moving, rate-cutting offices are 
being forced either to return to ethical 
practices or else to close up. 





Another Michigan Loss Reported 


Surety losses in Michigan continue to 
grow. P. L. Taylor, who retired as 
register of deeds of Jackson county Dec. 
31, has admitted responsibility for a 
shortage of $2,766 in the accounts of 
that office, discovered by state auditors. 
Taylor was register of deeds for ten 
years, having been defeated at the Re- 
publican primary last September. The 
shortage was covered by a surety bond. 


Surety Bonds Demanded 


The legal department of Kansas City, 
Kan., has notified the city commis- 
sioners that city deposits can not be 
kept in banks which do not secure the 
deposits with surety bonds. The com- 
missioners were advised to find out if 
any deposits now in bank are unsecured 
by surety bonds, and if so, they should 
be withdrawn until such surety is 
afforded. About $3,500,000 in city de- 
posits is affected. 
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Safe Deposit Cover Popular 





Burglary Underwriters of Chicago Dis- 
cuss Means of Obviating Needless 
Inspections of Vaults 





Consideration of a method of expedit- 
ing the work of burglary underwriters 
by interchange of physical information 
on safe deposit vaults occupied much of 
the February meeting of the Burglary 
Underwriters’ Club of Chicago, held 
Feb. 3. President Ralph Johnston is 
attempting to make arrangements for 
member offices to furnish information 
as to type of vaults, protective measures, 
etc., to other member offices, if this is 
permissible, in order to obviate individ- 
ual inspection each time. 

Safe deposit robbery insurance is 
proving highly popular. There has been 
a great deal of it sold in the last year 
even though the premiums for large 
amounts on the better protected large 
city banks are low. The many credits 
allowed on the better risks for pro- 
tective measures or types of construc- 
tion, etc., carry a rate of only a frac- 
tion of the base scale. 

On the large line which is being 
underwritten at this time involving a 





great many millions of safe deposit in- 
surance, a 70 percent credit for all the 
most modern protective measures re- 
duces the rate from around $2 to 60 
cents. It is reported that when all other 
available credits are applied this 60 
cent rate will be around 30 cents. 





Virginia Bank Loss Paid 


Bandits last week held up and robbed 
the Liberty branch of the Southern 
Bank & Trust Company of Richmond, 
Va., getting $6,592 in cash. As soon as 
the amount of the loss was definitely 
determined, settlement was made by the 
Maryland Casualty through Gibson, 
Moore & Sutton agency, in which the 
bank carried a $10,000 hold-up policy. 

While the holdup was in progress, a 
customer walked in with $65 to deposit. 
One of the bandits relieved him of this, 
remarking: “Everybody is insured, so 
you don’t have to worry.” While the 
bank was insured, his loss was not 
covered under the holdup policy. 


Public Declines Merger 


The Public Indemnity of Newark is 
reported to have declined the merger 
arrangement proposed by the Grand 
Central Surety. 
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EMPLOYERS REINSURANCE 
| 
aii | 
Condensed Statement as of December 31, 1930 
ASSETS 
PRO ECMettes DOMUEe: WIO oo ee Cale Secs becadewetndws wane eeeecdeueweceeeesnee $ 235,729.46 
EY NAMM «6 nian oiwnc:ehdaccendt.ned6 65080 OR Ue ee Ue en aw eedeeaeenes 604 957.87 
Bonds, UO. Sr GOveninei bes. csid onus ce edccdicccucde Cadediecedencccecs sau 
ee ee 3,218,203.91 
BUEOUED oo.g c o ew in Kod Gaels oR aaR RUE aS Dae aaa eeadaal 580,980.00 
EPUR UM URIAUL. 2 kcal ds ered bidraleiavd'c a wiki mackie Weed cae ee te re enka 240,070.00 
Fotal Bonds, Market Valle. coc ccc iccccc cscs ccccc cue se cess sce eo Qe 
PAROS oc ark hd Bid claw Re CAG. be sew aelni ala wa Ha 4 Os KE RETA Oe eee 734,805.00 
Total Bonds and Stocks, Market Valu@<<..cccccccccccocccsceccecccscceceeces 5,564,194.41 
CAG Tih) Motes SAE OP BIO oa de cea tcoor kes caine titeseannaulvacnenetweekere: 861,669.86 
Premiums in Course of Collection (Under 90 Days) .......... 2. cc cece cece eee ees 651,135.08 
RURNGVORE FUCCNGOD oaks hobo ob. r65 0s BORDERS eee ee boa ctiaee Meee weeaaeare eee: 83,768.53 
PCG ISTINATICE: ROCUUOTM RE a os ok. Sh awh hota Nek a ewe Chee Sedicktbewcr pe teee deen 65,000.00 
"ROURE FACTO) JASGOES. oo uiwiinedewu boride dain Raea we eka weeds eeaad en eaesataeds eal 
LIABILITIES 
Loss Reserve: Liability and Compensation (Schedule P Basis)... ...$2,015,700.72 
Loss Reserve, Other Classes: Including Investigation Expense 158,966.68 
a er ee a a ean cca e ed ede areas eae eer $2,174,727.40 
NeRGTCE: Jie Cierra. Phen s 5 o's co orn. cecies Ce weeeee wa wake eee teen teen, 1,616,983.78 
Commission Accrued on Premiums in Course of Collection ..............200eeeee 367 651.56 
NOSHEVG [OR DEIICETMEROOR (ING oo ieee i nson nce watadsedcemeseeteres Rake dane 5000.00 
Reserve for State and Federal TANG < sc ccsies cos haces cue ceweccceccucakcaekewweds 111,000.00 
oe ee er eer rere rere rrrrr rr TTT Tere Trey rire tr 41,092.47 
Veskalhy Estate: 6s ko wick Adele heean kena eee Ge ee Caavesea ke eaee ea eee 
ee ee eee TT eT TTT ee Te Tee TT Tee oer Te eT 
LEC eT OPT TT TC TTT EOP TT CTT et Cree Tr eT 2,250,000.00 
Totad Castel all Datgtee. x isc ses coceccssessicccdns desdecacaxasenneteeseus 3,750,000.00 
PGND 6 6 cord ce Bk Cie eat Oe ha dea hens Rea Ate $8,066.455.21 
OFFICERS: 
EDWARD G. TRIMBLE.......... President 
HOOWARE!D FEA i6iicccccs Vice-President 
| a a 1 8 Vice-President 
Eee INO: Ls OIG atiasiaas Vice-President 
PEGrENe Fis UE ERE deb acvcsdececeus [Treasurer 
STANLEY Wey Bem cccccccuenss Secretary 
ROBERT M. STAKER...Assistant Secretary 
FRANK P. PROPER..... Assistant Secretary 
S, Eis SPB or svivcans Assistant Secretary 
1. BL. WORNALL, JR.....Assistant Treasurer 
KANSAS CITY 
LOS ANGELES CHICAGO NEW YORK 
Jack Woodhead Bert P. Whitehead Ehmann & Co. 
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NEWS OF THE COMPANIES 








Employers Re. Shows Increase 


Assets, Surplus Greater Than 1929— 
Higher Dividend Declared for 
First Quarter 1931 





The Employers Reinsurance of Kan- 
sas City reports an increase in premium 


income during 1930 over 1929 and an 
increase in admitted assets. Its pre- 
miums were $3,471,351 compared with 
$3,245,313 in 1929 Its assets are 
$8,066,455 compared with $7,417,969. 
Real estate is listed at $235,729 and 
mortgage loans at $604,957, while the 
market value of bonds is given at 


$4,829,389, $1,500,000 and 


Capital is 

surplus $2,250,000. 
Reserve Figures Given 

The loss 


pensation 


reserve for liability and com- 
is $2,015,760 and the loss re- 


serve for other classes is $158,966. Re- 
serve for unearned premiums is $2,174,- 
727. 

During the year the company paid 
regular quarterly dividends and_= one 
extra dividend all at the rate of 37% 
cents per share of $10 par value. The 


dividend is 40 cents 


10 cents. 


first 1931 quarterly 
with an extra of 
Phe company 
ciation in the value of its 
investment in industrial 
stocks was largely 


“moderate” 
and other 
offset by a handsome 


increase in the value of bonds. 

All ofhcers and directors were. re- 
elected. 

Vermont Accident—Assets, $29,172; un- 
earned pren $1,253; loss reserve, 
$2,034: capital, $10,000; surplus, $14,190. 


I-xperience 
Losses 


12,789 


Prems 
Accident and health.$ 34,702 $ 





reports that the depre- | 


| were elected, including P. J. 


Detroit F. & S. to Expand 





R. S. King Resigns—Merge Federal 
Surety’s Detroit Office With 
Hughes in Charge 

DETROIT, Feb. 4.—The Detroit Fi- 
delity & Surety, which has recently be- 
come a unit of Lloyds Casualty fleet, 
plans to increase its casualty lines con- 
servatively the coming year, says R. J. 
Daly, vice-president and secretary. It 
expects to write something more than 
$2,000,000 on all lines in 1931, It began 
writing casualty insurance in California 
recently and is also writing this line in 
Michigan. 


R. S. King, who has been resident 
manager for the Federal Surety and 
Standard Federal Fire in Detroit and 


vice-president of the former company, 
has resigned and the Detroit office of 
the Federal has been merged with that 
of the Detroit Fidelity & Surety, under 
Manager G. L. Hughes. 


Berry Added to Board 


The agency force of the Federal 
Surety, which is now writing reinsur- 
ance only, throughout the country will 
be lined up insofar as possible by the 
Detroit Fidelity & Surety and Lloyds 
Casualty. It is expected that this move 
will greatly increase the Detroit lidel- 
ity & Surety agency force. The Fed- 
eral Surety had approximately 60 agents 
in Michigan alone, most of which will 
go to the Detroit carrier. 

At the annual meeting of the Detroit 
Fidelity & Surety nine new directors 
Berry, gen- 
eral manager Federal Surety. P. J. 
Nonaghan, who has been general coun- 
sel and director of the company, re- 
tired and Carl Sherman, New York City, 





was appointed general counsel in his 
place. 

Total admitted assets were reported 
to be $3,820,900, with admitted capital 
and surplus of $2,308,000. 


National Surety In Report 





Underwriting Loss Only $427,659—De- 
preciation in Securities $1,189,851 
—Surplus Decrease $1,682,319 





The net premiums written by the Na- 
tional Surety in 1930 are reported as 
$18,085,000 which compare with $19,- 
110,851 for 1929. Although the number 
of claims was extraordinarily high, the 
net underwriting loss of the National 
Surety was only $427,659. Depreciation 
in market value of investments is given 
as $1,189,851 and the decrease in surplus 
$1,682,319, 

Income from investments is $1,935,190 
while the dividends paid were $1,500,000. 

The total resources of the company 
are given at $45,000,000, about $32,000,- 
000 of which is invested in bonds and 
other securities. Practically all of the 
depreciation in the market value of in- 
vestments occurred in November and 
December, according to the statement, 
and during the early weeks of 1931 much 
of this decrease has been overcome. 

The National Surety appropriated 
from surplus $500,000 as a contingent 
fund. This left the company with a 
capital of $15,000,000 and a surplus of 
$8,667,112. In this surplus there remain 
$6,417,112 of former years profit not yet 
distributed. No credit is taken by the 
National Surety for 150,000 shares of 
Insurance Securities stock. 


American Life & Accident 
Buys Home Office Building 


The American Life & Accident of 


Louisville has purchased the Keller 
building in its home city, the title of 





—=—= 


which will be changed to the American 
Life building and will be occupied by 
the home office of the company. The 
main floor of the Keller building was 
formerly occupied by the National Bank 
of Kentucky. It is a six-story structure, 
The company plans improvements, in- 
cluding the building of a new = stone 
front. 

The American Life & Accident re- 
cently acquired the assets and business 
of the Kentucky State Life. Dinwiddie 
Lampton is continuing as president of 
the American Life with W. L. Moss, 
president of the Kentucky State Liie, as 
vice-president of the American Life. 


President Kahn Comments 
on New Century Statement 


The New Century Casualty of Chi- 
cago shows assets $514,046, decrease 
$41,000, capital $200,000, net surplus 
$187,791, premium reserve $73,044, pre- 
mium income $263,631, decrease $12,000, 
losses $126,642. Premiums earned were 
$122,367. The expenses amounted to 
$102,999. There was an_ underwriting 
loss of $7,275. The income from in- 
vestments was $21,251. President Kahn 
calls attention to the fact that there 
was a 33! percent reduction in plate 
glass rates and the unemployment situa- 
tion made it advisable to curtail writings 
in the new burglary department. The 
company abandoned its plan to extend 
its writings to automobile insurance 
until such a time as business conditions 
would permit it to increase its capital 
of $300,000, President Kahn asserts 
that the officers are unanimously of the 
opinion that the worst part of the de- 
pression is over and they are looking for 
a gradual but sure improvement in gen- 
eral conditions. 


Century Indemnity’s Exhibit 


The Century Indemnity of Hartford 
shows net premiums $6,290,327, 
$2,966,816, commissions and expenses 


losses 











Never Failing - - - 


The fleet of trucks shown and their crews 
especially adapted and capable of performing 
rapid and efficient service have never failed 
to provide prompt plate glass replacements. 


Two hour service is not at all unusual with 
thiscompany which is foremost in the Chicago 
plate glass replacement field. 











Only unfailing plate glass replacements keep 
Plate Glass Insurance sold. Think of the 
better service offered by the American Glass 
Company when plate glass replacements are 


needed. 


AMERICAN GLASS COMPANY 


1030-42 N. BRANCH ST. 


Call Mohawk 1100 


CHICAGO, ILL. 
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FINANCIAL STATEMENTS 
| 


ASSETS 

U.S. Government Bonds - - - ~- - $ 
State, County & amunicipel Be o— 
All Other Bonds - - 
Stocks (Market Value Dec. 3] Ist) 
Real Estate - 
; irst Mortgage Lane on » Real I E state 

Collateral Loans ce 
Cash in Banks ee ee 
Agents’ Balances Receivable- - - - 
Accrued Interest - - - + * ¢ © 
All Other Assets - - - * * * ~~ 

Toral 


AsseTS «* ¢ ¢ 


ASSETS 
U.S. Government Bonds - - - - - $ 
State, County & anehine Bonds 
All Other Bonds - - oe 
Stocks (Market Value Dec. 31st) 
First Mortgage Loans on nan Estate 
Collateral Loans - - - emacs 
Cash in Banks - - - + + + 7% © 
Agents’ Balances Receivable ~- - - 
Accrued Interest - - - *- + + ¢ © 


All Other Assets -- - +--+ © 


Tota. ASSETS * - * «¢ + 


‘ 


$ 


ASSETS 

U.S. Government Bonds - - - - $ 
State, County & Municipal Bonds - 
All Other Bonds - - - - - © - 
Stocks (Market Value Dec. 31st) - 
First Mortgage Loans on Real Estate 
Collateral Loans - - - +--+ + 
Cash in Banks - - - - + - 7 7 © 
Gross Premiums in Course of Collec: 

tion a Te One war ae ay ee? ee ee ae 
Accrued Interest - - - - +--+ 7- ~ 


All Other Assets - - - - +e + 


December 3 Ist, 1930 


TRINITY 





FIRE 
VALLES 
COMPANY 
LIABILITIES 
315,200.00 Reserve for Unpaid Losses $ 95,852.75 
559.045 .00 Reserve for Unrepor ted Losses - 9,359.18 
348,390.00 Reserve for Unearned Premiums - 650,106.34 
385,262.94 Reserve for Taxes - 23,495.45 
26,000.00 Reserve for Contingencies 6,342.35 
262,329.50 Reinsurance Balances Payable 16,901.40 
163,099.16 Accounts Payable 690.43 


70,788.44 Capital - $1.000,000.00 
124,439.64 Surplus 505,339.31 

38,116.07 

15,416.46 Surplus to Policyholders 1,505,339.31 


- $2,308,087.21 


R. A. BELKN 


Total PM ey a ee dae ae 


\P, President 


- $2.308,087.21 


pNIVE. Say, 


AUTOMOBILE. INSURANCE 
COMPANY 


“ee, we 


Darias. Texas 


195,600.00 
284,036.00 
179,800.00 
370,005.85 
412,090.28 
182,956.91 

65,859.12 
240,295.08 

22,457.21 


LIABILITIES 
Reserve for Unpaid Losses 
Reserve for Unreported Losses- - - 
Special Reserve for Liability Claims - 
Reserve for Adjustment Expense 
Reserve for Unearned Premiums - 
Reserve for Taxes 
Reserve for Contingencies 
Accounts Payable 


Capital - - $500,000.00 


- $ 98,146.00 


25,000.00 
167,760.00 
13,342.00 
839,281.44 
29,868.91 
6.265 .04 
1,336.51 


30,298.66 


Surplus - 


302,399.21 


Surplus to Policyholders 802,399.21 


1,983,399.11 - $1,983,399.11 


Epwarp T. HARRISON, President 


Tc YT AL a - ¢ ¢ ¢ - - 


pa ‘es 
UNIVERSAL, 
CAS CARR PANY 


Dallas. Te Texas 
122,800.00 
84,420.00 
29,700.00 
196,819.82 
45,466.66 
45,216.94 
39,143.60 


102,313.57 
3,644.00 
3,174.10 


Tota ASSETS - + + ¢ + 








$ 672,698.69 


LIABILITIES 
Reserve for Unpaid Losses 
Reserve for Unreported Losses - - 
Special Reserve for Liability Claims 
Reserve for Adjustment Expense - 
Reserve for Unearned Premiums 
Reserve for Taxes - - - 
Reserve for Contingencies 
Commissions Payable 
Accounts Payable - 
Capital- - - - - 
Surplus - - - ~- 


- $300,000.00 
130.546.82 


Surplus to Policyholders 


ToTaL +-** °° ¢ 


Epwarb T. Harrison, President 


-$ 21,865.08 


- $ 672,698.69 


3,655.00 
32,275.00 
2,667.50 
142,877.75 
7,946.87 
666.04 
29,788.40 
410.23 


430,546.82 
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Complete Coverage 


ILLINOIS 
NATIONAL 
CASUALTY 


COMPANY 
540 N. Michigan Ave., Chicago 


N these days of increasing ac- 

cidents when danger lurks 
everywhere for the car owner 
and even the most careful driver 
is not safe FULL COVERAGE 
AUTOMOBILE INSURANCE is 
the only protection you should 
sell. 


Complete coverage in the Illi- 
nois National Casualty makes re- 
peat customers for you because 
it means your policyholders are 
insured against every possible 
motoring risk and are always as- 
sured of fair, rapid settlements. 


It pays to specialize with a com- 
pany that specializes in full cover 
automobile insurance. Inquire 
about our Illinois agency propo- 
sition. 











$3,310,768, underwriting loss $1,166,846, 
loss ratio 55.91, expense ratio 54.33, in- 
vestment gain $264,878, surplus decrease 
$267,177, premium increase $1,213,858, 
premium reserve $2,535,097, increase 
$432,125; assets $6,891,049, increase $921.- 
116, capital $1,200,000, loss reserves $2,- 
316,603, increase $564,680. 


May Revive Jersey Mutual 


NEWARK, Feb. 4.—Policyholders of 
the insolvent Jersey Mutual Casualty, 
which went into the hands of a receiver 
several weeks ago, decided at a meet- 
ing here that members who are taxicab 
operators will pay a voluntary assess- 
ment of $100 per car in order to raise 
$125,000, in the hope that in this manner 
the company may be returned to its 
policyholders and be permitted to con- 
tinue business. 

Counsel for the company states that 
the examiners decided it should have a 
claim reserve of $160,000, which was 
the cause of its being held insolvent. 
The company, it is asserted, had on Jan. 
13 assets of $59,000 in first mortgages 
on improved real estate in Essex county, 
1. J., $52,000 in United States bonds 
and more than $22,000 cash in bank. 


Public Gets N. Y. License 


The Public Indemnity has been 
licensed in New York for casualty and 
surety. Temporarily, the Public Indem- 
nity will have its New York headquar- 
ters in the office which has been occt- 
pied by the Hudson Casualty at 2 Lib- 
erty street. The Hudson was merged 
last year with the Public. 


Continental Casualty Figures 


The annual statement of the Conti- 
nental Casualty shows assets $22,601,- 
148, capital $3,500,000, net surplus $3,- 
500,000, voluntary reserve $359,959, pre- 
mium reserve $8,022,510, claim reserve 
$5,644,420, net premiums $16,156,328. 
The assets increased $1,531,000. The 
premiums for 1919 were $16,690,724, so 
the decrease is only about $540,000. The 
company came through the year in 
splendid shape. 

The premiums were decreased about 
3 percent. The premium reserves de- 
creased $40,000 and the claim reserves 
increased $350,000. The ratio of claim 
increased about 2 percent. The 
operating expenses decreased slightly. 
The dividends paid were $560,000. 


le mses 


Michigan Surety Gains 
The Michigan Surety reports assets 
of $788,098, a gain of $35,702, surplus 
of $287,079, a $16,534 increase. It has 
an unearned premium reserve of $71,183 
and a capital of $296,791. President F. 





——. 


H. Ellsworth reports a ratio of incurred 
losses to earned premiums of 45 per- 
cent. The Michigan Surety’s financial 
standing is good as the bulk of its in- 
vestments are municipal, state and 
United States bonds. 


Great Amer. Indem.—Assets, $8,527,985; 
unearned prem., $2,394,193; loss reserve 








$779,604; liability reserve, $1,718,570: 
comp. reserve, $878,939; commissions, 
ete., due, $279,000; capital, $1,500,000; sur- 

plus, $801,678. Experience: 
Prems. Losses 
MOCIEORE cicevvccsaé $ 164,063 $ 85,474 
PEL Geko ce een ee 19,227 12,093 
Auto lability... 1,705,5 1,024,070 
Other liability...... 602,2 160,208 
Workmen’s comp.... 1,293,127 914,129 
REG isa unis ve wn be 232,499 56,985 
GET Cv ivdde canen ens 429,438 467,833 
Plate Wiehe... c6cc. 111,217 41,261 
3urglary and theft. 199,856 49,073 
Auto prop. damage.. 580,710 282,054 
Auto collision....... 74,893 54,312 
Other P. D, and coll. 31,883 4,580 
OUR sv ateeicewns $5,444,755 $3,157,072 

* * 


United States Fidelity & Guar.—<Assets, 
$65,204,982; unearned prems., $17,621,516; 
loss reserve, $8,440,119; liability reserve, 
$7,085,327; comp. reserve, $7,615,843; non- 
cancellable acci. and health reserve, $12,- 
770; commissions, ete., due, $1,848,324; 
capital, $10,000,000; surplus, $11,305,831, 
experience: 


Prems. Losses 

Pe | Pare ar et ee $1,095,108 $ 572,985 
SPORT éiciccesecoes 378,818 240,720 
Non-canc. H. & A... 7,278 9,036 
Auto lHability....... 7,729,923 4,368,375 
Other liability....... 4,308,735 1,653,161 
Workmen’s comp...10,778,958 7,540,772 
WUONEY oes a-guseee's »,106,971 2,647,616 
NGOS. bb cieecercas 5,533,52 2,470,042 
Piate WIABB.....cccses 595,542 240,300 
surglary and theft. 1,838,119 510,802 
Auto prop. damage. 2,881,197 1,265,403 
RRO DOD: ei vasvewe 585,932 332,344 
Other P. D. and coll. 210,479 69,839 
DOVIRERIOP scavcsevcr 23,148 8,937 
WOE 463540 5e nee $41,073,732 $21,930,333 

* * 

London & Lancashire Indem.—<Assets, 
$5,488,261; unearned prems., $1,677,969; 
loss reserve, $746,324; liability reserve, 
$1,082,530; comp. reserve, $316,815; com- 


missions, ete, due, $180,195; capital, 


$750,000; surplus, $697,928. Experience: 
Prems. Losses 

ne $ 71,581 $ 26,626 
eee 5,879 2,139 
Auto lHability....... 1,348,951 744,019 
Other liability....... 288,196 103,653 
Workmen’s comp.... 487,714 297,319 
PUES hs crc os c'ns.as 91,613 57,180 
SO en ee re ee 168,988 208,286 
ig ee ye 107,317 38,399 
Burglary and theft. 155,375 44,329 
Auto prop. damage.. 452,886 182,492 
BRO CO cc esi cusecs 53,730 21,839 
Other PP. D. and coll. 5,203 2,566 
WON. Siwvena<tetes $3,237,433 $1,728,838 

* * * 
Standard Surety & Casualty—-Assets, 


$4,027,548; unearned prems., $648,523; loss 





Ba 





l 


TES 














ApsustMenT Company 


Ox.LAHoMA City, OKLAHOMA 
W.S. Hanson, Manager 


Tuusa, OKLAHOMA 
R. W. Murray, Manager 


UR staff is experienced in casualty adjust- 

ments including two Licensed Attorneys 
specializing in casualty compensation and 
aviation investigations and adjustments cov- 
ering the state of Oklahoma. 


We have served the Fire Insurance Companies since 1897 
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reserve, $160,778; liability reserve, $145,- 
004: comp. reserve, $172,341; commissions, 
ete., due, $46,996; capital, $1,500,000; sur- 
plus, $1,300,147. Experience: 
Prems. Losses 





Auto liability....... $ 284,970 $ 66,388 
Other liability...... 91,386 9,415 
Workme n’s comp... 362,976 130,232 
MAIEEY eacuates cons 160,256 71,363 
Surety .--eeeeeeeees 277,036 30,526 
Plate glasS ......-. 35,495 ; 
Burglary and theft.. 59,916 2,522 
Auto prop. damage. 96,039 31,767 
Auto collision ...... 8,862 1,565 
Other P. D. and coll. 4,497 1,357 
MORE “nas eaten $1,381,433 $ 366,928 


* * Ox 

National Surety—Assets, $44,301,492; 
unearned prem., $12,023,164; loss reserve, 
capital, $15,000,000; surplus, 
Experience: 


$5,621,456; 


$8,667,112 


Prems Losses 
Fidelity ...++++++e+- $7,152,043 $3,199,772 
OS ME ee ee 5,445,022 3,621,878 
Plate glass... 90,351 14.260 


and theft. 3,893,788 
1,503,954 


1,939,481 
1,038,188 


Burglary 
Credit insurance.... 


PU $18,085,158 $9,834,579 


* * * 


3; un- 





liability reserve, $47,450; comp. 
$136,743; commissions, ete., due, 
$7, capital, $286,900; surplus, $123,- 
433. Experience: 





Prems. Losses 

Auto liability....... 30,919 $ 23,717 
Other liability...... 4,915 60 
Workmen's comp.... 146,116 72.973 
POGUE kc ctaceetawe 30,688 2,698 
PE icccusssaedes 88,922 1,324 
Auto prop. damage.. 15,994 7,846 
Auto collision....... 2,094 19 
| re eerie $ 319,648 $ 108,639 


* * * 

United States Casualty—Assets, $11,- 
629.302; unearned prems., $3,353,830; loss 
reserve, $3,982,869; liability 
502,999: workmen’s comp. reserve, $1,- 
479,870; commissions, ete., due, $301,724; 
capital, $1,500,000; surplus, $1,505,415. 
Experience: 


reserve, $2,- 





Prems. Losses 

MOUGOGE 664% 0a ecu $ 614,488 $ 395,095 
(Ae eer 335,465 216,906 
Auto liability ...... 3,471,608 2,556,063 
Other liability ..... 918,148 355,154 
Workmen's comp... 1,942,477 1,497,082 
1) POR ee 79,101 19,328 
DUES. é60awawkbee on 232,158 52,334 
iy CR) ere 189,114 76.094 
3urglary and theft. 304,478 106,740 
Auto prop. damage. 1,059,817 613,194 
eee ee 313 97,676 
ther P. D 18 5,652 

ne Se $9,310,015 $5,981,318 


Motor Indem, Assn., Ind.—Assets, $366,- 


728; unearned prems., $41,374: loss re- 
serve, $26,282; surplus, $298,233. Experi- 
ence: 


Prems 


Losses 


Auto liab. and P. D.$ 7,308 $ 861 
Auto theft.....ccccs 84,509 73,923 
Auto. collision ..... 7,568 4.954 
MUG THO: occ cewcens 56,571 59,052 
Total vaseecsem® 200,006 8 3238.79 
* * X* 
Factory Mut, Liab., R. I. Assets, $5,- 
223,705; unearned prems., $770,527; loss 






reserve, $93,141; liability reserve, $1,27 
895; voluntary 
cancellable ace 
7; guarantee 


$2,576,732. 


reserve, 
and health reserve, $62,- 
surplus, 


$200,000; non- 
fund, $250,000; 
Experience: 

Prems 


Auto liability ...... $1,420,859 
Auto prop. damage. 455,548 
EE (QUUN oi56 3 orale 151,164 

it) rr $2,027,572 





* *K * 
Union Automobile, Cal. 


ASS¢é ts, $3,803 


073; unearned prems., $1,488,325; loss re- 
Serve, $185,987; liability reserve, $870,644; 
commissions, etec., due, $278,958; capital. 


$300,000; surplus, $348,597. Experi: 


nee 


Losses 





MOEMONG (oeccckw es 0% $ 7,352 § 1,641 
Health ....... 194 
Auto liability 1,782,673 646,341 
Auto fire ....... 171.708 56,856 
Auto theft.......... 166,358 8.689 
Plate glass......... 1,680 > 164 
Auto conf. and emb. 9,498 1,324 
Auto prop. damage. 753,369 284,218 
me CORR pi bictve ne aac 342,504 

| ee eee $1,373,737 

* 

Aetna Casualty — . $33,230,184 
Unearned prems., $10,189,427; loss re- 
Serve, $5,211,417; liability reserve, $2,061,- 


315; comp. reserve, $48,788; non-cancel- 
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$53,904; 
capital, 
Experi- 


health reserve, 
due, $614,426; 
$10,210,029. 


lable and 
commissions, 
$3,000,000; 


ace, 
etc., 
surplus, 





ence: 
Prems. Losses 
pO eee $ 171,437 $ 103,025 
4) eee 21,674 9,607 
Non-cane. H. & A... 10,217 8,395 
Auto HMability....... 3,788,101 1,634,054 
Other liability...... 96,018 11,459 
Workmen's comp... ‘ 16,152 
PLY svedenvenean 1,130,514 
BD. acaigin wh ara wee 1,290,010 
ie Ce i) | ae 619,204 227,267 
Burgiary and theft... 1,760,534 587,804 
Steam boiler........ 11,832 987 
Engine and machine 86,588 20,216 
Auto prop. damage. 4,025,608 1,720,467 
Auto eollision ...... 1,103,786 573,201 
Other BP. D. and coll. 102,438 17,204 
Sprinkler ..... 845,514 274,099 
ROGME sieucadetur $16,758,749 $7,624,461 


Hartford Live 8 Assets, $1,599,524; 





unearned prems., $295,721; loss reserve 
$54,108; commissions, etc due, $51,220; 
capital, $500,000; surplus, $698,475. Ex- 


perience: 
Losses 


441,021 


Prems. 
612,665 $ 
Southern Fidelity & Sur.—<Assets, $128,- 

218; unearned prems., $4,975; loss reserve, 

$3,021; liability reserve, $3,540; commis- 

sions, ete., due, $152; capital, $76,100; 
surplus, $40,428. Experience: 
Prems. 


Pl Se .-$ 


Live 


Losses 





pO eee ee 3 1,180 363 
Other liability....... ee )0i(ié‘ Kk wa 
WUOMEED Veviny dsaeds 8,627 2,334 
POE eeucues ov weave 1,996 317 

BWC | ae Kedccecuns $ 11,949 §$ 3,015 


* * * 


Abraham Lincoln Life—Assets, $3,516,- 


155*; unearned prems., $48,167; loss re- 
serve, $34,342; commissions, etc., due, 
$6,168; capital, $200,000; surplus, $176,- 


645.* Experience: 


Prems. Losses 


Accident and health.$ 442,186 $ 149,223 

*Including life department. 
* * xX 

Farmers Auto.—Assets, $153,035: loss 

reserve, $2,500; liability reserve, $7,500; 
surplus, $151,862. Experience: 

Prems. Losses 

Auto. liability ...... $ 19,762 9,531 

Burglary and theft 6,665 3,205 

Auto. prop. damage. 8,081 3,882 

Auto. collision...... 30,132 33,326 

AG: DIO cicicvencs 5,240 3,333 


S. 2a 
Hawaiian Ins. & Guar.—<Assets, $171,- 
090; unearned prems., $20,097; re- 
$646; comp. reserve losses, $793; 
$50,000; surplus, $65,875. Ex- 


loss 
serve, 
capital, 
pet ience: 

Prems. 


Fidelity and surety.$ eee. °- edeede 
Auto, collision...... 12,519 $ 4,214 
Pale vt guudawerneawe 14,628 2,133 


* ok * 
Kansas Bankers Surety—dAssets, 
800; unearned prems., $42,272; 
serve, $39,000; commissions, 
$248; capital, $318,250; 
Experience: 


“79 
auld, 


loss re- 
due, 
$162,029. 


etc., 


surplus, 


Prems. Losses 


PUGGIICY: wchvietecwan 47,467 $ 46,477 
og ee 37,076 19,746 
| re a $ 84.544 $ 66,223 

* 


Business Men's Assur. Assets, $7,75 


010; unearned 


prems., $799,830; lo r 
serve, $1,592,665: non-cane acel ind 
health resery $6,585 ommissions, ete 
due $74,454; ipital $500,000; urplus, 
$650.37 Iex perien 


Prem 


Accident $1,566,077 








Health P 2,060,426 1,191 
Non-ca H. & A SO S91 
Tota $2.666 4 $2? 917.0 
* 

Pacific Mutual Life Assets, $177,672 
731 tota unearned premiums, $3,062, 
977; los reserve, $7,181,624; non-cat 
acci, and health reserve, $3,339,468 m 
mission etc due, $158,501; capital 
$4,840,000; surplus accident department 
only, $5,229,110 Experience 

Prems Losses 
Accident $1,741,195 $ 616,044 
Healt! ews i 1,033,155 675,333 
Non-cane. H,. & A 7,412 2,049,223 


Total rad ...- $6,631,763 $3,340,601 
* * * 

Century Indemnity Assets, $6,891,049; 

unearned prems., $2,535,097; loss reserve, 





$605,879: liability $1,208,907; 








12 advantages 





Complete 
information 
gladly 
furnished 
on 

request 


available to agents representing the Belt Companies 


established coast to coast agencies: 





specialists in automobile insurance. 





strong financial backing. 





complete coverage policies. 





fair claim and adjustment policy. 





low cost, high quality protection. 





policies that sell easily and stay sold. 





non-discriminating rate schedule. 





liberal payment features. 





territory open in 19 states. 





unusual agency contracts. 





careful training for agents. 





C. M. Nicuots, PresipENT 


Belt Casualty Co. 


[A filiated with Belt Fire Insurance Co.} 


Home Office: 
4750 Sheridan Road - - 


Chicago 














T-H-E 
COMBINATION 
I-D-E-A-L 











Are you making PROGRESS? 
ling to spend TWO CENTS to learn WHY National 
Casualty salesmen forge ahead continually? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. A 
connection with this company will be the TURNING 
POINT IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 


Liberal policies 
Good territory 
Agency— Building 
Co-Operation from 
Home Office 
Efficient Claims 
Service 


J 








» "fs 


Detroit, Michigan 
W. G. Curtis, President 





SUCCESSFUL 


-- NATIONAL 
-- AGENCIES 


If not, are you wil- 
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= 
— —=== 
comp. reserve, $501,817; commissions, Wi ; rm ; Man 
MASSA ( H USETTS ACCID i NT C0 MPAN Y a "a a ss str ——— snk genre —_ _ — 
plus, $360,148. Experience: Ope ° 
ol as to Insurance Operations 
ee $ 132,982 $ 61,389 a (C 
BOSTON, MASS. oo pela eee 33.719 15,797 o : 
Auto liabiilty ...... 2,279,047 975,973 | The Wisconsin assembly has adopted 1929 at 
Other liability...... 514,862 99,453 | a resolution calling for a report on the minder 
Workmen’s comp.... 1,362,130 815,331 | operations of insurance companies Writ- fundam 
Fidelity ....+.+see pie 15,731 ing automobile and workmen’s com- be disr 
wh “oh agepearaniel enor preg pensation insurance. A series of ques- late a 
late glaSsS.......+. 23, ,68¢ : a. ° s A 
Burglary and theft. 261,743 70.536 | tions, 17 in all, is provided. It stipulates cut-rat 
Auto prop. damage. 810,237 327,679 | also that the insurance commissioner writing 
Auto collision....... 84,452 57,812 | not later than Feb. 15 shall give such dearly. 
Other P. D. and coll. 30,630 5,476 | facts in response to the resolution as he 
has available in his office and make a 
eects a ial kane Gaeta 
Total .......+.+.: $6,290,327 $2,966,816 | further report not later than March 1, Inf 
nds The questions are: more 
Travelers Indem.—Assets, $21,411,223; 1. The net premiums collected. tion, a 
unearned prems., $7,958,378; loss reserve, 2. The net premiums collected in Wis. towar¢ 
$1,471,160; liability reserve, $364,002; | 07... ' excess 
commissions, ete., due, $451,169; capital, . Pa BS ot beak ad epee 
° : ; : . : ace : 3. The total losses paid. conces 
nal surplus, $5,094,840. Experi- 4. The total losses paid in Wisconsin, factors 
2 Prems banwen 5. Investment and other income not the so 
, ae erage derived from policyholders. — 
. Auto liability ...... $ 401,174 $ 223,481 ; Seeds Gaik wak ie 4 ity an 
Established 1883 Other liability ..... 239.175 104,784 | ot, PEvineRes: ONS SRS 1 Nv isons promp 
Pilate BIAGR on cesses 741,665 246,661 ite ee : es mg 
: “yd i rire Es 1e amount added to surplus, more | 
Burglary and theft. 2,486,817 Seagons 8. Total salaries paid and the names pensat 
7 T Steam boiler ....... 902,747 131,928 and addresses of all officers and employes > ie 
a\ - ou een ur CW Engine and mach 136,552 d é ae Con 
a <i rian ee poe ier oe receiving more than $2,000 per year, with ‘ 
E Auto prop. damage. 6,504,112 836,599 | the amount paid to each. compe 
4 E k S 2) a Auto collision ..... 1,585,503 165,796 9. The portion of the dollar paid by to do 
ureKa eries! Other P. D. and Coll. $77,414 OROUEL A” sccamad sektah deme te-uaiieis aul cost n 
a ean ane 12a eri7ei959| and the portion devoted to overhead. supplit 
I . ! POOR ocacvates - + $18,375,163 $5,178,172 10. The principal items of overhead refuse 
nquire: ' * * and the expenditures for each of these comm 
Travelers — Assets, $652,922,943; un- ] purposes. It i 
earned prems., $19,309,229; loss reserve, 11 The number of claims settled C1 


9 






sans e900 FAT ef : his v' 
$3,617,979; liability reserve, $15,239,707; | without litigation. this y 


YOU OR THE INSURING PUBLIC compensation reserve, $21,554,832; non- 12. The number of claims under $50 leaves 


can. acci. and health reserve, $498,422; | which were rejected. pearec 
commissions, ete., due, $1,344,696; capital, 14. The number of cases in which ap- ona 
CANNOT RESIST $20,000,000; surplus, $26,963,538. Expe- | peals were taken from a decision in the 
rience: trial court, or in the case of workmen's 




















Prems Losses compensation insurance companies, from es 
ADCIGER 6 cviceexnan $10,800,604 $4,876,150] a decision of the industrial commission, 
PRED. ees sdwaey 3,728,381 2,334,023 15. Tables upon the time elapsing ~ 
. Non-cane. H. & A.. 115,731 118,470 | after occurrence of accidents or losses pus 
CHESTER W. McNEILL, President Auto liability ..... 17,993,433 10,054,103 | before settlement was made. conp: 
V. R. WESTON, Manager Commercial Dept. Other liability ..... 5,504,613 1,697,582] 16. How the rates charged to policy- agent 
V Workmen’s comp. ..19,572,398 13,483,750 | holders are arrived at. sentat 
—_—_———- — — 17. Any other facts which are believed need 
Vv TORE ctiviacsees $57,715,162 $32,564,080 | material in connection with the reason- sn 
* * * ableness of the rates charged for these comm 
Farmers Mut. Auto., Wis.—Assets, | types of insurance in this state. rates. 
INDEMNIFIERS FOR FORTY - SEVEN YEARS $228,162; unearned prems., $119,950; loss Th 
reserve, $5,054; liability reserve, $43,- eae mium 
pins, ‘$a0. 207) Experiences” @S°% §"*-) South Dakota Guaranty Law ong 
S, 900,204, zxperience: sum 
Prems. Losses bd * 
Auto liability ..... $ 101,505 $ 20,435 Condemned by High Court drain 
Piate @la@ss ...ccces —  «#eraee —_——— it me 
Avito theft 4.665 sss 13,269 1,510 suran 
Auto prop. damage. 106,602 15,629 Apparently the last chapter in the 
AMtO ANG: i535 cassie 14,593 5,023 | South Dakota bank guaranty law of we 
Auto tornado & hail 2,728 172] 1915 was written when the supreme a 
e © otal es ore. cen $ 238,735 $ 42,769 ag = ~— commana ee ~” 
kek ; bg In guaranteeing de- 
" a ; Saal ny, 
InoIs asua t Massachusetts Bonding—Assets, $17,- Pe —— ages oe ae - 
904,099; unearned prems., $4,120,812; loss ning “Sl re court has eld that Now 
reserve, $1,449,319: liability | reserve, | there is little hope for substantial re- ance 





$2,323,585; compensation reserve losses, | Payment of losses which are estimated Willis 
ompany $661,056; commissioners, ete., due, $362,- | at more than $45,000,000 from bank fail- refere 
240; 


capital, $4,000,000; surplus, $4,618,- | ures in the state. 





write 
406. Experience: The case came to the high court of 
SPRINGFIELD, ILLINOIS pt core $1237.42 § 992,600 | South Dakota in an attempt to have the 
WE wane canscens 1,062,785 519,659 ee of the 1915 law — 
© Auto liability ...... 2,895,799 1,646,965 | INvalid, ne court refused to order 
You Should Have a Strong Automobile Other liability ..... 910,918 358,663 wom assessments against the 235 state 
“ Vorkmen’s comp. .. 1,410,218 735,530 | banks to provide funds for the pay- 
Company In Your Office! ere dag nivaisiee yates saeaee peony bi ment of depositors of the money they 
: ee ne ea beige cag have lost since 1915 

Plate glass ........ 269,171 118,189 ; a ? 
ALL FORMS — FULL COVERAGE — Burglary and theft. 366,844 146,263 ig ts gr nes . Cr however, 
Auto prop. damage. 849,232 358,923 | Was ordered trom the $1,000,000 now 
IN ONE POLICY Auto collision ..... 89,063 70,791 | held in the old guaranty fund, which 

INDEPENDENT RATES ee a ae 4,837 | the court held was in effect insolvent. 

= The amended guaranty law of 1927, 

a WSR <b: eswinmiek $11,020,811 $5,421,443 .e: a TF 
Policyhol Ee ogo which set up an individual fund for each 
y e) ders Surplus $375,000.00 New Amsterdam Casualty—Assets, state bank, was approved. The final 
Total Assets over $600,000.00 $26,351,724; unearned prems., $6,068,694: 7] loss to depositors, which the court 
: . Sk ap eye loss reserve, $2,457,581; liability reserve, | held cannot be repaid, has been esti- 

a tana Michigan, $4,208,893: comp. eigenen — mated at nearly $25,000,000. 
issouri an n ana nissions, ete., due, 9,090; Capital, o* 


500,000; surplus, $4,500,000; vol. res. rof 


contingencies, $840,446. Experience: 
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RGM back Ka cevas $ 404,117 $ 218,733 
- eee. 94,437 47,440 
Write or Telegraph Auto liability....... 8,527,010 1.911.141 Provident Life & Accident, Chat- 
P 1 Ww Pj 3 Other liability...... 1,408,313 549,309 peo grag ere S oo 6S a 
k Workmen's comp... 3,021,855 2,254,599 | cent in life insurance in force. The life mo! 
au . 1C ering ni a eee 1,429,450 703,323 | insurance in force is $54,603,238. This 
Secretary-Treasurer es ae ene ee 1,312,508 720,642 | gain was 4.8 percent better than 1929. gre 
. Pinte Glass. 6, v5.55 343,305 135.463 | The accident and health premiums made din 
For Open Territory Burglary and theft. 761,043 303,126 | a gain of 6 percent or $276,385. The for 
Auto prop. damage. 1,156,923 514,146 | premium income from this source was 
Auto collision...... 144,378 80,403 | $4,539,685, assets are $5,560,460, gain Sur 
ianeill _| $513,315. IL. N. Webb, assistant vice- 
| re $13,647,419 $7,448,715 | president, was made vice-president. 
i. o 2 +’ &* - 
Glens Falls Indemnity—Assets $6,159,- | Commerce Casualty—Assets $2,542,587, 
533, surplus $600,000, capital $1,000,000, | capital $750,000, net surplus $400,000, 
premium reserve $2,233,098, loss reserve | premium reserve $666,861, loss reserv® — 











$1,684,706, contingency reserve $261,495. ' $280,529, contingency reserve $108,424. 
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Many Companies 
Show Decreases 


(CONTINUED FROM PAGE 3) 


1929 and 1930 has been a forceful re- 
minder to the company men that the 
fundamentals of their business cannot 
he disregarded with impnnity. Soon or 
late a day of reckoning arrives and the 
cut-rate, high commission and too-free 
writing institution pays the penalty 
dearly. 
Change in Agency Attitude 


In recent months agents have been 
more critical toward their representa- 
tion, and there has been a strong trend 
toward quality companies, rather than 
excess commissions, cut-rates and other 
concessions which formerly were vital 
factors. Local agents have learned that 
the solvency of a company and its abil- 
ity and willingness to deal fairly and 
promptly with loss claimants is far 
more important than a little extra com- 
pensation to producers. 

Companies that refused to enter free 
competition for agencies, but preferred 
to do a modest business at reasonable 
cost now report the acceptance of their 
supplies by local agents who formerly 
retused to consider them save on a high 
commissi ion basis. 

It is hoped that losses will decrease 
this year. However, the January record 
leaves much to be desired. Claims ap- 
peared in goodly volume, particularly 
on a class of preferred risks. 

Cannot Escape Hard Facts 


It is obvious that there is a super- 
abundance of insurance capital in the 
business. The larger the number of 
companies, the greater the scope for 
agents and assureds in selecting repre- 
sentation, with discrimination uninflu- 


enced by the tempting bait of excess 
commissions, long term credits or cut- 
rates. 

There are only 100 cents in the pre- 


mium dollar, and the company that as- 
sumes obligations likely to exceed the 
sum may carry on for a time through 
draining its surplus account, but unless 
it mends its ways it is headed for rein- 
surance or a receivership. 


Admission to Florida has been secured 
by the Fireman’s Fund Indemnity. 








PAYROLL AUDITOR 


Now available for connection. Extensive insur- 


ince experience with old line 
Willing to 


eterences, 


stock companies. 
Single. Best of 
National Under- 


locate anywhere. 
Address S-68, The 


writer, 





CALENDARS 


(One of the 12 pictures) 
RDER 


The National Underwriter. 
cial |2-sheet rotogravure calendar with 
a timely insurance subject for every 
month of the year. Exclusive franchises 


1932 Calendars now from 
Spe- 


granted. Prices no higher than for or- 
dinary stock calendars. Send !0 cents 
tor sample. Order early and make 
sure of the rights for your town. 


The National Underwriter 


A-1946 Insurance Exchange 
Chicago Fire 








Flat Rate Plan Proposed 
as Motor Finance Solution 


(CONTINUED FROM PAGE 5) 


ference in the type of automobile being 
financed, lumping all the values and con- 
sidering the account as one risk to be 
assessed at so much per $100 per month. 
Of course different factors would have 
to be applied for finance accounts in 
different parts of the country, but once 
a factor was established for an account 
or for a territory, Mr. Ruegnitz believes 
that it would not be subject to material 
change, since the proportion of different 
makes of automobiles in a finance ac- 
count remains about the same. 

How this insurance charge would be 
passed along to the individual car owner 
under this plan, is a matter for the 
finance company to decide, according to 
Mr. Ruegnitz. He points out that if 
the finance company should charge the 
individual car owner the same flat rate 
for $100 of average unpaid balance that 
the insurance company charges the fi- 
nance company, there would be no ma- 
terial discrimination between, for in- 
stance, the Buick owner and the Hud- 
son owner. This would be true, he 
points out, because it is seldom the 
practice of a finance company to base 
its purely financing charge to the indi- 
vidual car owner closely upon the single 
factor of insurance cost. 


Larken With Bankers Indemnity 


The Bankers Indemnity of Newark 
has appointed S. E. Larken superin- 
tendent of its inspection department. He 
was previously connected with the Em- 
ployers Liability and before that with 
the Newark Casualty as a safety engi- 
neer, 


E. F. Moore Has Resigned 


E. F. Moore, who has been traveling 
Nebraska for the Union Indemnity and 
New York Indemnity, has resigned. No 
permanent arrangement has been made 
for his successor. G. A. La Mair, tem- 
porarily, will look after the companies’ 
interests in that territory. Mr. La Mair 
is well acquainted in Nebraska, having 
traveled that territory for some years 
for the U. S. F. & G. 





Late News Events in 
Fire Insurance Field 








S. O. Norton’s Change 


S. O. Norton of Charleston, W. Va., 
who had been state agent of the Na- 
tional Union and Birmingham of Pitts- 
burgh, has become special agent for the 
Tokio and Standard of New York in 
eastern Pennsylvania with headquarters 
in Philadelphia. 


H. F. Daily Dies in Canton 


F, Daily, president ¢ ‘er Daily & 
Hook agency of Canton, died after 
an illness of one week ro th a heart 


affliction. Mr. Daily was 67 years of 
age. 
Public Fire 
The Public Fire’s statement reveals 


the company possessed total assets on 
Dec. 31 of $7,103,644; premium reserve 
$4,004,236; loss reserve $605,236; tax re- 
serve $176,508; capital $1,000,000; net 
surplus $1,317,664. 


Bankers & Shippers 
The 1930 statement of the Bankers & 


Shippers of New York presents total 
assets of $5,802,485; unearned reserve 
$2,414,344; other liabilities $613,072; 


capital $1,000,000; 


net surplus $1,775,069. 





Miscellaneous Notes 


The Bresnahan - Sullivan - Moneypeny 
Insurance Ageney of Columbus has in- 
corporated., 

The Klappert Insurance Agency has 
moved from the First National Bank 
building in Cincinnati to 44 Duttenhofer 
building. 








ESSENTIALLY 


agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Bianp, President 


Fidelity and Guaranty 
Fire Corporation 
R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 
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EXCESS 


INSURANCE COMPANY 
OF AMERICA 


JAMES GIBBS, President 


CASUALTY AND SURETY 
REINSURANCE 
EXCESS AND SHARE 


Executive Offices: 


84 William Street, New York City 
Telephone: Beekman 0890 








TODAY IS YOURS! 


; ee spend time regretting the days that 
never be recalled, but today is yours! 
rhe past has, 
makes mistakes, 
mistakes as well 
Fortune 
a course upon 


are gone is the height of folly. Yesterday can 
however, left us one gift of great value, 
but it is the 
as by the 


namely, 
successful man who is wise 
mistakes of others; he 
is on his side 


experience. [Everybody 
enough to profit by his own 
does not make the same mistake over 
because, guided by his past experiences, he always chooses 
which fortune will naturally smile. 


OUR PRESENT POLICIES INCLUDE: 


Monthly Accident and Health 
Industrial Accident and Health 
Group Accident and Health 
Automobile (Personal) 
Railroad Installment 


WASHINGTON FIDELITY NATIONAL 
INSURANCE marcnanied . 


again, 


Ordinary Life 

Intermediate Life 

Industrial Life 

Franchise 

Commercial Accident and Health 





R. KENDALL 


BH. R. KENDALL 
. President 


Chairman 








ECONOMICAL AND EFFICIENT SERVICE 
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PAYROLL BURGLARY SPECIAL 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL, VOGEL & STERLING, Inc. 


330 =. WELLS ST. 4616 BRUCE AVE. Jo PINE ST. 
HICAGO MINNEAPOLIS SAN FRANCISCO 
Twelve Other Service Offices in Thirty-One States 














Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 
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2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 














Darby Day Chaos 
More Confused 


(CONTINUED FROM PAGE 5) 
signed as chief of examinations in the 
surety department of the Secretary of 
Treasury office at Washington, is in 
Chicago this week, conferring with at- 
torneys and Iederal Surety officials on 
the situation. 

The books and records of the Con- 
tinental Indemnity, another of the Darby 
Day enterprises, which went into the 
hands of a receiver, were shipped this 
week to Kansas City, Mo., where the 
liquidation will be carried on by S. G. 
Parks, who has been secretary, having 
been taken over by the Indemnity Com- 
pany of America in Kansas City when 
it was purchased by the Day people. 
Mr. Parks will be the agent for the 
insurance commissioner who is the offi- 
cial receiver. 

The large 
companies in 
Chicago 
with very 

The 


offices of the Darby Day 
the Bankers building at 
appear like deserted villages 
few people in sight. 
Chicago Fidelity & 
voted to go into voluntary liquidation 
but the petition for the receiver de- 
clares that its assets are of doubtful 
value. It is said to have little but frozen 
stuff. 

One of the tragedies in the 
Day crash is the alignment of the Sam- 
son Auto Insurance Underwriters ot 
Freeport, Ill., a reciprocal, whose agency 
force and business were being gradu- 
ally taken over by the Continental In- 
demnity. This reciprocal had built up 
a large plant and its business was suc- 


Casualty 


Darby 


cessful. It conducted a general agency 
for the Continental Indemnity and Lib- 
erty for six or seven states. Business 


was being still written in the Samson 
\uto in some sections. The Continental 
Indemnity and Liberty receiverships 
naturally wrecked the Samson Auto or- 
ganization. The management of the 
Samson Auto may be able to turn the 
plant to some company that desires to 
get automobile agencies in the central 
west. 


WORK ON REINSURANCE DEAL 


DALL. TEX., Feb. 4—While 
definite = for re arrangements of the 
affairs of the Automobile Underwrit- 


ers Insurance Company of Dallas have 
not been completed the president an- 


nounced he hoped a reinsurance scheme 


now being discussed with representa- 
tives of an eastern company would be 
worked out before the end of the week 
and that everything will be arranged 
to the satisfaction of all concerned. He 
declined to name the company dicker- 
ing for the reinsurance deal. There is 


a rumor neither denied nor affirmed that 
a receivership may be asked for the 
company in the plans now being 
considered materialize, 


case 
fail to 


LIBERTY TAKEN OVER 
COLUMBUS, O., Feb. 4.—The Ohio 


insurance department took over the Lib- 
erty of Dayton this week as official re- 


ceiver. It will try to reinsure such busi- 
ness as is still on the books. 
CONTINENTAL AUTO APPLICATION 
SPRINGFIELD, ILL., Feb. -Ap- 
plication was made this week to the 
Illinois insurance department by the 
Continental Auto Insurance Underwrit- 
ers, a reciprocal of this city, to be taken 
over for liquidation. The Continental 
Auto was bought by the Indemnity 
Company of America shortly after the 
Darby A. Day interests of Chicago pur- 


chased the latter. The Indemnity Com- 
pany of America had been bought and 
moved to Kansas City. The agents of 
the Continental Auto were shifted over 
to the Indemnity Company and_ the 
name was changed to the Continental 
Indemnity. The Continental Indemnity 
was placed in the hands of the Missouri 
commissioner receiver a 
ago. The business of the 


as few days 


Continental 








—_ 


Housecleanin¢g in 
Farm End Started 


(CONTINUED FROM PAGE 3) 


fear of some members that it might be 
questioned by those states which are 
sensitive to anything resembling a trust. 
Instead, each company has agreed to 
circularize its own agents with an indi. 
vidual letter, incorporating however the 
ideas in the proposed organization letter. 
Some of these letters have already been 
dispatched and others are to follow, 

There is some difference of opinion 
among members of the Farm Associa. 
tion as to just how much of an improve. 
ment in the loss ratio may be expected 
from the reform in practices. Some 
members believe that a 60 percent loss 
ratio is the best that may be expected, 
while others point out that even that 
ratio would not produce a profit and jf 
the reform eventually accomplishes no 
more than that, it will not have been 
successful. ‘Those who are ambitious 
for a loss ratio of 50 percent, on which 
the companies could break even, or even 
a lower ratio, believe that 60 percent js 
about the ratio that may be expected 
during the first year under the new pro- 
gram, but that progressive improve- 
ments are highly necessary. 


MESSAGE FROM THE EAST 

NEW YORK, Feb. 4.—One of the 
eastern executives, who has been watch- 
ing with interest the movement in the 
central west to restore farm writing toa 
profitable basis, believes much could be 
accomplished if the companies would 
agree upon a specific agency program 
for achieving the desideratum of reduc- 
ing the level of insurance to value on 
farm property. 

If a standardized program were 
carried out, this executive believes that 
the movement would gain more head- 
way than if each company sought to re- 
duce the level of insurance to value ac- 
cording, to its own method. He suggests 
that agencies with a loss ratio of more 
than 60 percent stand in need of special 
attention. He believes that graded treat- 
ments, progressively more drastic as the 
loss ratio of the agency increases might 
be developed. 

In those agencies which show a loss 
ratio only slightly above what is re- 
garded as necessary, the business of the 
agency might be reexamined and cases 
in which revision or cancellation is de- 
sired might be referred to the agent. 

The agency of higher loss ratio might 
be instructed to work over its entire 
business and by rewriting or endorse- 
ment revise it downward an average of 
20 percent. 

For other agencies of still higher loss 
ratio, company inspectors might be as- 


signed to the agency with the under- 
standing that the level of insurance on 
buildings will be brought down ma- 
terially. 

A flat reduction of 20 percent on 


es might be effected by registered 
nail endorsements in those agencies im 
still higher loss ratio brackets. 
The worst offenders might be closed 
with instructions that all liability be 
taken up within a limited time. 


Auto was not reinsured but was taken 
over as it expired in the Continental In- 
demnity. G. C. Rockwood, who was 
one of the attorneys for the Continental 
Auto, became vice-president of the Con- 
tinental Indemnity. The Continental 
Auto had built up a business of about 
$1,000,000 and had quite a large agency 
plant. It was stated here that Mr. 
Rockwood had plans to rehabilitate the 
Continental Auto but in view of the in- 
volved affairs of the Day concerns it 
seemed impossible. 


SAMSON ALTO 


The Samson Auto, reciprocal of Free- 
port, Il, has filed a petition for volun- 
tary liquidation under the Illinois liqt 1i- 
dation act with the department of trade 
and commerce. 
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ACCIDENT AND HEALTH FIELD 











Flu Wave Not Very Serious 


Companies Generally Consider Slight 


Increase in Claims Normal for 
Season of Year 


Although an influenza wave closely 
approaching the proportions of an epi- 
demic appears to have swept through 
the United States, reports from a num- 
ber of companies indicate that officials 
are not worried over the situation this 
vear as they were with the severe epi- 
demic early in 1929, and also the deadly 
“fu” wave of 1918. 

One company in particular has set 
aside an extra reserve to meet influenza 
claims and reports a 5 percent increase 
so far on claims from this cause. Off- 
cials of this company anticipate a large 
number of influenza claims the re- 
mainder of the winter. So far this small 
percentage increase has consisted almost 
entirely of claims for only one week or 
less. If claims for longer period are to 
come there has not yet been time for 
them to develop. 

However, a number of other com- 
panies report only the usual January in- 
crease. Influenza is difficult to put a 
finger on and such claims often originate 
merely from common colds. 

One Chicago company doing a large 
amount of this business reports this 
week a 33143 percent increase in claims 
from all causes in the weekly depart- 
ment and 100 percent increase in the 
monthly department. However, this is 
characterized as the usual seasonal in- 
flux. 

Another very large company reports 
its January increase is normal for this 
time of year, and up to Jan. 20 the num- 
ber of claims was exactly the same as 
for the same period last year, whereas 
in January, 1929, there were twice as 
many claims. 

Very few companies segregate their 
claim experience by causes and for this 
reason it is difficult to state what results 
have been from influenza so far this 
year. 


Companies’ Experience on 
Automobile Policies Varies 


In spite of the steadily increasing 
automobile death rate, companies writ- 
ing the special $5 automobile accident 
policy report a generally satisfactory 
experience on that form. ‘That is not 
true, however, of the $10 policy, because 
of the fact that it usually provides $5,000 
principal sum, as against $1,000 in the 
$5 policy, and automobile death losses 
therefore eat up the income from that 
form very rapidly. 

A particularly unfavorable experience 
is reported on the policies that have 
been written by some companies for 
automobile clubs under a blanket form, 
with premiums of only $1 or $2 per 
member. One company’ which has 
Written quite a large volume of this 
business has had nearly a 100 percent 
loss ratio on it and it is probable that 
none of the companies have made any 
money on it. The ones which are con- 
tinuing to write it are doing so merely 
on account of its advertising value. 

All of these special automobile forms 
are considered to be of some value to 
the multiple line casualty company in 
hooking up with automobile insurance, 
but of themselves they probably do not 
produce any profit to the companies. 


Assessment Bill in Texas 


A bill introduced in the Texas legis- 
lature would place non-resident mutual 
or assessment life, health and accident 
companies now transacting business in 
Texas under jurisdiction of the insur- 
ance department. 





Plan Managers Clubs Meet 


Executive Committee of National A. & 
H. Group to Consider Detroit 
Convention at Chicago Session 


The second annual convention of the 
National Association of Accident & 
Health Managers Clubs, ending its first 
official year, will be held in Detroit 
early in June. The executive commit- 
tee plans to meet soon in Chicago, most 
of its time to be devoted to preparing 
convention plans. 

It is hoped by June there will be 25 
member clubs. There are now 18. Four 
clubs are now under organization in 
3uffalo, Boston, Baltimore and Chat- 
tanooga. The former New York and 
Philadelphia associations have not yet 
been reorganized as managers clubs, 
but it is thought this will be completed 
soon. The new Kansas City and Pitts- 
burgh clubs are reported going strong. 
The Detroit Club which will be host is 
preparing an elaborate program for the 
meeting. 

Starting into its second official year 
the National association has in mind 
the objects of standardizing policy 
forms and reducing the number of oc- 
cupational classifications in the two 
manuals now in use. The Conference 
manual first was put out about 18 years 
ago, was revised six or seven years ago 
and just recently has undergone revi- 
sion and will be out soon. The Bu- 
reau manual was revised two years ago. 
Classifications are believed by many 
underwriters to be complicated and one 
aim of the National organization will 
be to simplify these. 


Special Drive Was Made 
for Disability Policies 


_ Fifteen agents in the W. E. Lord of- 
fice in Cincinnati wrote 137 applications 
for disability insurance in the 10 days 
ending Jan. 24. In that period these 
men had 528 interviews or four inter- 
views for each application. After mak- 
ing their sales, the salesmen made in- 
quiry as to how the purchasers felt 
about business conditions. Opinions 
were almost unanimous that business 
conditions are improving. The 10 days’ 
effort was made under the direction of 
Arthur Holzman, special representative 
of the Continental Casualty, who had 
conducted similar efforts in other Conti- 
nental Casualty agencies. The Lord 
agency thus far has the 10-day record 
for number of applications received. 
The applications received in the Lord 
office were for disability insurance and 
not for accident insurance alone. In the 
same period agents wrote additional 
business including $150,000 of life insur- 
ance, 


Allread Crusades Against 
Racketeering A. & H. Agents 


N. W. Allread & Co., southeastern 
general agents for the Inter-Ocean Cas- 
ualty have successfully prosecuted two 
agents on the charge of making false 
claims for insurance. 

J. R. Russell, one of the agents, was 
sentenced to 18 months in the Atlanta 
penitentiary by federal court in Mis- 
sissippi for using the mails in making 
false claim for insurance. The other 
agent, Oscar Dobbins, was sentenced to 
18 months in Coahoma county, Miss., 
jail. 

N. W. Allread is crusading for the 
elimination of agents of this type. On 
the stationery of this general agency ap- 
pears a quotation of the law regarding 
the punishment for making false claims 
to insurance companies. Another agent, 
A. F. Brymer, in whom the Allread 
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The 
Personal 
Appeal 


You can advertise shaving soap 
to advantage because most men 
are acquainted with whiskers and 
the methods of doing away with 
them. 

Nobody really wants to be fat, 
(as. the writer well knows) so 
many take the advice to reach 
for a smoke instead of a sweet. 
These are personal things, and 
hit us close to home, showing 
how strong the appeal to some- 
thing which affects us closely. 
More seriously, but as truly per- 
sonal, health and accident insur- 
ance has its appeal to the man 
whose general line you'd like to 
write. 

It’s the entering wedge. 


MAIL COUPON 


INTER-OCEAN CASUALTY 


COMPANY 


Executive Office 
CINCINNATI-OHIO 









| Inter-Ocean Casualty Co., 
{2th Floor American Bidg., Cincinnatl, Ohle. 
We are interested in hearing what you have to 

| offer an agent in s general line of insurance. 











company was interested, has been sent- 
enced to 12 months in Gaston county, 
N. C. While Brymer was connected 
with Allread & Co., according to Mr. 
Allread, he made numerous collections 
under different names and ‘ ‘through the 
most flagrant misrepresentation and 
none of the nets were sent in. We re- 
funded practically $133 collected by 
him.” 


Manual Classification Revised 


Because of objections offered by a 
number of companies to the elimination 








$250,000 in Premiums 


Having put in an agency plant in Missouri and 
Kansas for the Federal Surety producing $250,000 a 
year, I can save much of this business if I can get 
field supervisorship of good company. 

William R. Martin 
603 Orear-Leslie Bidg. Kansas City, Mo. 
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Reduce Insurance Rates 
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Jewelry Insurance 
Jewelry Insured against Loss of 
Any Kind \ Any li me \ Any Where 
Coverage is All Risks in All Situations 


A: F:- Shaw & Ca., Inc. 


Insurance Exchange 


General Agents rs “All Risks” Department 
St.Paul Fire and Marine Insurance Co. 
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New York City 











of Class AA, the proposed classification 
list in new manual of the Health & 
Accident Underwriters Conference has 
been revised, moving each of the new 
classes up one place, so that they will 
run from AA to J, instead of from A to 
K, as in the tentative schedule presented 
at the meeting of the conference execu- 
tive committee. The companies objecting 
to the new schedule contended that AA 
was the recognized and long established 
conference classification for extra pre- 
ferred risks and should not be aban- 
doned. 





Rejection Cause Must Be 
Given If This Bill Wins 


introduced in the 
lower house of the Tennessee legisla- 
ture to require life and accident and 
health companies in that state to reveal 
to any rejected applicant, at his request, 
the reason for the rejection of the ap- 
plicant for insurance and the source of 
the information relied on. The bill pro- 
poses that the commissioner shall revoke 
the license of any company refusing to 
comply with the provisions of the act. 


A bill has been 


Would Exempt pt Suicide Claims 


SALT LAKE CITY, Feb. 4.—Com- 
missioner McQuarrie is backing a bill 
which seeks to eliminate the payment of 
benefits in case of suicide in connection 
with accident and health policies re- 
newed after running for the usual year 
which they cover. The law now pro- 
vides that any clause against pay- 
ment on a suicide must be void after a 
policy runs a vear, and courts have 
ruled that where a health and accident 
policy has been renewed after a year, 
the provision against application of the 
anti-suicide clause must be observed. 





Conference Dates Fixed 


The annual meeting of the Health & 
Accident Underwriters Conference will 
be held in Washington, D. C., May 
21-23, with headquarters at the Ward- 
man Park hotel. The meeting was orig- 
inally scheduled for the first half of the 


== 


following week, but it was found impos. 
sible to obtain satisfactory hotel accom- 
modations at that time. 





Time Shows Big Increase 
MILWAUKEE, Feb. 4.—Evidence 


of improved business conditions is seen 
by J. A. Keelan, agency manager of the 
Time, in an increase of more than 45 
percent in new business in January, as 
compared to the same period in 1930, 
Losses remained at about the same level 
as 1929. 


Loyal Protective Changes 


E. J. Mears, former Idaho state man- 
ager for the Loyal Protective, has been 
transferred to Missouri as state man- 
ager. J. J. Richardson, former Utah 
state manager, has been transferred to 
South Dakota as state manager. Mr, 
Earl A. Boardman succeeds Mr. Rich- 
ardson as manager for Utah. 





W. Jj. Pierce Indicted 


A federal indictment has been re- 
turned against W. J. Pierce of Okla- 
homa City, charging him with fraud 
in connection with health and accident 
insurance. Pierce was for a number of 
years one of the leading producers of 
the Business Men’s Assurance and was 
alleged to have collected around $25,000 
on fictitious claims on that company in 
five years. 


Virginia L. & C. Increase 

Charter of the Virginia Life & Casu- 
alty of Richmond has been amended, 
authorizing increase in its capital from 
$250,000 to $300,000 and reducing the 
par value from $25 to $10. The company 
now has paid in capital of $250,000. 

Launched in 1916 as the Virginia 
Casualty, its name was changed in 1922 
to the Virginia Life & Casualty, when 
it started writing both ordinary and in- 
dustrial life in addition to health and 
accident lines. It is now operating in 
the District of Columbia and West Vir- 
ginia, as well as in Virginia, but it is 
restricting its business in West Virginia 





to health and accident. 
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A. E. Cotterell, vice-president of the 
American Surety, who has been con- 
nected with that company for 37 years, 
died at his home in Ridgewood, N. J., 
after a brief illness. He was 58. 

George F. Douaire, 
department Employers Liability at Chi- 
cago, who has been ill for several 
months with stomach trouble, still is 
confined to the hospital. 


President E. M. Allen of the National 
Surety was guest of honor at a dinner 
by his official associates. Chairman W. 
B. Joyce, Vice-Chairman Joe Rathbone 
and E. A. St. John and 70 other mem- 
bers of the organization were present. 


Rich J. Mier, vice-president of the 
Pacific Mutual Life, returned to Los 
Angeles last week from an absence of 
several months on a trip around the 
world. It is understood that his duties 
hereafter will be mainly of an executive 
and advisory character, the active man- 
agement of the accident department be- 
ing in charge of Vice-president D. C. 
MacEwen. 


manager Illinois 


Blending modern poster design with 
illustrative wood cuts and modern 
typography, the Standard Accident in- 
troduced a new-sized house organ with 
the January issue of the “Standard 
Cog.” For 18 years the Standard Acci- 
dent has edited the “Standard Cog” and 
sent it out regularly to its agency 
force as a vehicle of inspiration, sales 
help, and information on pertinent in- 
surance matters. During these eigh- 


teen years, the company adhered to the 
one size which was considered most 
convenient for “pocket” filing. 

This size, 4% by 9 inches, permitted 
the agent to put the “Cog” in his pock- 
et and carry it home with him, if he 
did not have time or did not choose to 
read it in his office. However, recent 
questionnaires sent out to the agency 
force showed that 80 percent of the 
agents read the “Cog” in the office when 
they received it. This being the case, 
the last and presumably the most im- 
portant reason for continuing the house 
organ in the small size was gone. 


A. H. Hayum, recently appointed sec- 
retary of the Consolidated Indemnity 
of New York City, has been connected 
with the enterprise since its formation 
in 1928, prior to which he was asso- 
ciated with the National Surety. He 
bears the reputation of being one of the 
best experts on suretyship in the busi- 
ness. 


L. L. Andres, the new Chicago man- 
ager for the Iowa Mutual Liability, has 
assumed his post. He formerly worked 
10 years for the Iowa Mutual, prin- 
cipally in the field, operating out of the 
home office at Cedar Rapids. For sev- 
eral years he has been in the finance 
business in Chicago, being active in the 
Chicago Acceptance Corporation, and 
then an officer in the Lumbermen’s 
Acceptance Corporation. 


F. J. O'Neill, president Royal Indem- 
nity and Eagle Indemnity, and Thomas 
Bean, 
ter company, have 
trip to the Pacific 


manager of production of the lat- 
gone oh a business 
Coast. 






































SOME MEN DON’T KNOW 


WE WRITE 
BANKERS’ BLANKET BONDS BO N D S 
BID BONDS ¥ 
(tO) 08:40 EO), me :1@), 12s RECENTLY an insurance man 


said to one of our special agents: 


COURT BONDS 


“| would like to represent a 
company like 


THE EMPLOYERS’ 


only you don't write bonds. . . 


DEPOSITORY BONDS 


FEDERAL BONDS 


FIDELITY BONDS and my bonding business is quite 
large.” 
LICENSE BONDS May we broadcast our correction 
of this false belief. 
c 
MISCELLANEOUS BONDS THE 
PROBATE BONDS EMPLOYERS’ GROUP 
does write bonds, all kinds, in fact 
PUBLIC OFFICIAL BONDS practically every kind of insurance 
except life. 


Agency connections are always open 
to bonding specialists. 


Write to our General Agent, Branch 
Manager, or to the Agent’s Depart- 
ment, Boston, Massachusetts. 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 





AMERICAN EMPLOYERS’ INSURANCE COMPANY 
THE EMPLOYERS’ FIRE INSURANCE COMPANY 
THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 





110 MILK STREET v7 747 747 BOSTON, MASSACHUSETTS 





















































Lord Nelson go 
Won Security for England’s Commerce 


When Lord Nelson engaged the combined fleets of France and Spain at 
Trafalgar, he risked the loss of England’s naval power for the establishment 
of commercial security. 


In victory, he gained security for the wealth and commerce of his country, 
though it cost England the life of her beloved Lord Nelson. 


* +4 * 


The business man and property owner of today need not risk the possibility 
of loss, for the strength of a policy in the Fireman’s Fund or one of its 


affiliated Companies will afford ample protection. 


Any agent who represents the Automobile Department of the Fireman’s Fund 
Companies may sell Fire and Theft, Collision, Property Damage, Public 


Liability and other coverages, with complete confidence. 


FIREMAN’S FUND 
INSURANCE COMPANY 


.. and affiliated companies: 


HOME FIRE & MARINE INSURANCE COMPANY, OCCIDENTAL INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


Fire » Marine » Automobile + Casualty » Fidelity » Surety 


SAN FRANCISCO NEW YORK CHICAGO BOSTON ATLANTA 


























